FR%20553 A H#i
Y. Ao A= N
REEE R E R
Supplement for the Consolidated Financial Statements
for the Year Ended March 31, 2008

ER—NT A7 A (ERE)

Takara Holdings Inc. -Consolidated-

O FN—T7RERBESHEE

Consolidated Statements of Income by Business Group (Summary)

@ BERIRIERRE

Consolidated Balance Sheets (Summary)

FEilgEs N—7
Takara Shuzo Group
O BRHESFHEH

Statements of Income (Summary)

@ BERIRIERE

Balance Sheets (Summary)

BHTINAF T N—"T

Takara Bio Group

O ERIBEEFHE

Statements of Income (Summary)

@ BERIRIERE

Balance Sheets (Summary)

HREDOTEIR 7 A ME R
Industry Segments Information
@© ¢ ke OVE ZEHELE

Sales and Operating Income

Rk 214E3 H #3646 118

Financial forecast for the vear endina March 31. 2009

O EHR—NT 47 AR
Takara Holdings Inc. -Consolidated-
©@ FEBEEIN—T
Takara Shuzo Group

@ ZATGAF T N—T

Takara Bio Group

S BT TR ER
& TAKARA HOLDINGS INC.

IRZ Investor Relations Office
TEL 075(241)5124
FAX 075(241)5127
E-Mail ir@takara.co.jp




PR LBUICEE 4 oIEEFIH

ZOBERHF O GBI OEHT N —T OBHEOFTHE, L, B, fEERE D55, BEAHFETROLO
1T, RO FERITEI T2 RIBL THY, ZNHITBIR RISV TATF FIRERIE WA DGO Y R = oD |
WHZHEAD<HDTT N, BRRYAZROANMEMEE LV TODERNOONTZEDIEB LI ONE ZITHESE
BRENTZHDTHYET, FEEROFEFIT, SESFRERICIVINL TR EITREERDRERLRVIFH 2T
NP ETZE,

FEROERITH A G ADBHRITIL, BFHES. BB BN, BB — OLE), LA -1TEHIEOZA L,
A AL O - AR BN (S XD BAEOREAF RIS LOB RS ORGE D OIKT | AERET I, ko s
HIFTA HE 63212 5 . U G087 . KRR BT D ARIZR IR E R H D ET 2, R EL 52

Forward-Looking Statements

Statements in this document, other than those based on historical fact, concerning the current plans, prospects, strategies and
expectations of the Company and its Group represent forecasts of future results. While such statements are based on the
conclusions of management according to information available at the time of writing, they reflect many assumptions and opinions

derived from information that includes major risks and uncertainties. Actual results may vary significantly from these forecasts due to

various factors.

Factors that could influence actual results include, but are not limited to, economic conditions, especially trends in consumer
spending, as well as exchange rate fluctuations, changes in laws and government systems, pressure from competitors’ prices and
product strategies, declines in selling power of the Company'’s existing and new products, disruptions to production, violations of the
Company’s intellectual property rights, rapid advances in technology and unfavorable verdicts in major litigation.
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1. BR—IVT AT ZAGERE) Takara Holdings Inc. - Consolidated-

@ 7‘/D%7°%|Jg{ﬁ’ﬂ?ﬁ%§§+%% :Consolidated Statements of Income by Business Group (Summary)
(& 7'M :Millions of Yen)

Rk 1943 H 1 PRk 2043 H 1 x| AT %F11/14 748
FY2007 FY2008 / April 1, 2007-March 31, 2008 Change from FY2007 | change from forecast anounced Nov.2007
ES 11/14 748 ER B t 45k b
Actual Forecast announced Nov.2007 Actual change % difference %
T 7
EiliE 7 —7 174,143 166,400 166,788 A 7,355 95.8% 388 100.2%
Takara Shuzo Group
FHNTIAA TN—T 20,982 20,300" 20,278 AT703  96.6% A2l 99.9%
Takara Bio Group
Z DAt 3,409 5,000" 4,811 1,401  141.1% A 188 96.2%
Other,net
K’I_gia[}%es 198,535 191,700" 191,878 A 6,657 96.6% 178 100.1%
5¢_EJFAM 122,325 117,200" 117,864| A 4,461 96.4% 664  100.6%
Cost of sales
= YN >
7 LR FIl R 76,210 74,500 74,014 a2196  97.1%| a485  99.3%
Gross profit
== 3T
R PRAER 7,369 6,705 6,578 A790  893%| a126  98.1%
Transportation and storage
e
JR .E.{E% 3,642 4,231 4,358" 716 119.7% 127 103.0%
Advertising
== S == A i Ve R
Hrgefieit £, Mot 5| 5 g A 32,435 29,582 29,373" A3061  90.6%| A208  99.3%
Sales promotion and allowance for s.p.
g
5 , , 5 101.4% A 25 4%
HFFEBRE 2 3,503 3,900 3,643 0 101.49 256 93.49
Research and development
=3
gg%e{ Z DAt 21,509 21,882 21,553 43| 100.2% A 328 98.5%
= N
S 68,550 66,300 65507| A3042  956%| a792  98.8%
T E K ik
SG&A expenses
STy a—

; ,5 7, , 109.3% Al 3%
EilE 7 —7 6,568 300 7,177 609 09.39 22 98.39
Takara Shuzo Group
GATAK TN—T A 215 200" 560 775 - 360 280.0%
Takara Bio Group
Zofth 1,307 700" 768 A 539 58.7% 68  109.7%
Other,net
A > JEoE]

H A (A RR) 7,660 8,200" 8,506 845  111.0% 306 103.7%
goeratmq income(A :1oss)
52 AL - il 5 42 v 453 669" 719 265  158.6% 50  107.5%
Interest income -Dividends income

Fova S
gCt rfrﬁff- E= e 733 930" 1,010" 277 137.9% 80 108.6%
A L Y
= ¥%W.§ ) 1,186 1,600 1,730" 543 145.8% 130 108.2%
Non-operating income
SHAME 524 562 559 34 106.6% A3 99.5%
Interest and discounts expenses

Fa
< rfrﬁff- el O 476 637 554 77 116.3% 283  86.9%
H RSN 1,000 1,200 i 1915 112 111.2% A86  92.8%
Non-operating expenses
I | e
RE R (A HR) 7,846 8,600" 9,123" 1277 1163% 523 106.1%
Ordinary. !ncome(A :loss)
AE 1,622 1,100" 1,590 A32  98.0% 490 144.6%
Extraordinary gain
FPAHER 1,807 1,800" 2,391 584  132.3% 591 132.9%
Extraordinary loss
ot A S5 SR AT )25 (A HE2E) 7,660 7,900" 8,321 661  108.6% 421 105.3%
Income(A :loss) before income taxes and minority interests
IR, R O 3731 3,600 3,798 67  101.8%|\ A206  94.3%
Current income taxes
NS 408 A 405 3 _
Deferred income taxes
DR LRI (A HUR) 129 0 270 140 208.5% 270 —~
Minority interests in net income (A :loss)
a2z N > 4B
SR (A RK) 4,208 4,300" 4,658" 450  110.7% 358  108.3%
Net income(/\ :10Ss)
EWr b2 7N A
{5 B (T - ) 3,617 5,700" 3,852 234 1065%| A 1847  67.6%
Capital expenditures
= Ihiss 7N A
B ENTE (A - ) 5,710 5,600" 5455  a254  955%| < al44  97.4%
Depreciation
EE N EE T IUHE296, 32 BUBL 2 42423, FFrRIC LA B HILE566, 3% FChFZEhiBh4:38 7L
Non-operating income Interest income 296, Dividend income 423, Equity in earnings of associated companies 566, Grant received for R&D 38, etc.
EEYN Y AL B.267, FHAEFR E.291, MIEIE FERETE - KRR 179, HAERATHT6 72L
Non-operating expenses Interest expense 258, Bond interest 266, Loss on disposals of inventories 224, Bond issue expensese 76 etc.
LRI BEF MRS AR, 178, FFr A BRI 215, & EHEMEFITTHIARTE, [BE B FETRHIE40 7oL
Extraordinary gain Gain on sales of investment securities 1,178, Gain resulting from change in ownership in subsidiaries 215,

Gain on sales of trademark and other rights 75, Gain on sales of property, plant and equipment 40, etc.
EsRlliEPS FRARnfi ey 1,172, [EE & PETEHN - BREME333, B& A MFEFaF #8449, WHEHE K170 7L
Extraordinary loss Loss on settlement payment of lawsuite 1,172, Loss on disposals of property, plant and equipment 333,
Loss on write-down of investment securities 449, Impairmentloss 170, efc
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@ gf(f{jfé{a iﬁLﬁ‘E?,% :Consolidated Balance Sheets (Summary)

EEDER Assets

(B H :Millions of Yen)

EECL9E | ERk204F s 5 o
JuSE | T AR
FY2007 FY2008 change Reference
(VEEhE PE)
(Total current assets) 112,666 120,796 8,130
- (FE:P:J :One hundred millions of Yen)
Bl L O FA® TB +34.9 etc.
Cash and deposits 22,778 26,529 3,750
SZF L OG5t Ha TSA414 etc.
Notes and accounts receivable-trade, nef 51,274 46,990 A 4,283
HAmFESR TH+70.0, TS+28.1, TB+16.3 etc.
Marketable securities 6,690 18,132 11,441
TR EVE B TBA3.2 etc.
Inventories 25,436 25,096 A 340
Z A, TBAZ29.4, TH+2.6, TS+2.4 etc.
Other current assets 6,643 4,209 A 2,433
GBI
Allowance for doubtful accounts A 156 A 160 A3
(EEEE)
(Total fixed assets) 100,726 87,047 A 13,679
(FIEE E & PE] (4 DA T - S 1 2 PE DI AR)
[Propertv. plant and eauipment] 49,544 47,341 A 2,203 Reference of Property, plant and equipment and Intangible assets
B Mo OGS [ #HHIG +38.5 (TS22.3, TB15.1 etc.)
Buildings and structures 17,020 16,387 A 632 Newlv purchases +38.5
HEARLE & R ONER R WATEH A54.6(TS A38.9, TB A14.3 etc.)
Machinery, equipment and vehicles 14,651 13,059 A 1,591 Depreciation A54.6
t-4h TOMBI 9.5
Land 14,825 14,547 A 277 KOther.net A95
Z DAt
Other property, plant and equipment 3,046 3,345 298
(HET [ 72 1 )
(Intanaible fixed assets] 6,908 6,561 A 346
EEZDMOERE)
[Investments and other assets] 44,273 33,144 A 11,129
FE A AMFES THA103.1, TBALLS etc.
Investment securities 36,970 26,122| A 10,847| (TH write-down loss A84.2, redemption/seles A20.1.
Impairment loss A3.9 etc.)
DA TS+4.1, TBA8.3 etc.
Other assets 7,851 7,427 A 423
GBI
Allowance for doubtful accounts A 547 A 405 142
BT
Total assets 213,393 207,843 A 5,549

(TH=Takara Holdings Inc., TS=Takara Shuzo Group, TB=Takara Bio Group)
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@ gi(f{]g{a *tHR3% :Consolidated Balance Sheets (Summary)

BERVHEE O Liabiities and net assets (& 77 H :Millions of Yen)
TR | T | e R et
FY2007 FY2008 change Reference
(B )
(Total current liabilities) 52,176 47,607 A 4,568
N (8675 -0ne hundred milions of Yen)
%ifnﬁfﬁa i}’%}gﬁ e 13,568 14,301 243 TSA3.7, TBA3.5, ZDffi(other)+12.1 etc.
gfﬁ?ﬁr{n\%ns payable 4,903 4,964 61
o e 5000 5000 = | i e bonce e ey 2008
Z’ijﬁi%gacohm tax 10,288 7,784 A 2,503 A0
iifﬁ%i e 7.354 4475|2878 TSA8.4, ZDffi(other) A19.8 etc.
g%é?j\%%r%sla%;j%romotion expenses 1,366 1,466 99
éggr{?urrent liabilities 9,704 9,614 A 90
(e A )
(Total non-current liabilities) 45,646 46,963 1,316
ﬁﬁiﬁé\lﬁns payable 5,739 5,718 A2l
T et 8690 8899 209| " HT
BO% om customers 7043 6639  ad403| >0
ég;ﬂigon_currem — 9.173 5.705| & 3468 THA#HERL4: A 4% (Deferred tax liabilities) A33.8  etc.
%jﬁﬁiﬁ;ies 97,823 94,570 A 3,252
‘é%aﬁe{léstock 13,226 13,226 —
%ﬁfgﬁﬁs 3,205 3,204 Al
igﬁﬁﬁa{%ms 74,308 77,342 3,034
Eeiﬁﬁmk A 972 A 1,011 A 39
1V
Eﬁtﬁ?ifis equitv) 89,767 92,761 2,993
CORRMEATERS | 11eas|  e679|  aages T
é%%:;jé;%ﬁosses on hedges 5 A 46 A 52
PRI 1,090 s575|  as14 00
o ssemeny | 12,740| 7,208 a 5531
Eﬁ%ﬁff{iﬁg 13,062 13,303 241
ﬁ:éazﬂzé\% 115,570 113,273 A 2,297
%EE ﬁfﬁ%z/i?net assets 213,393 207,843 A 5,549

(TH=Takara Holdings Inc.. TS=Takara Shuzo Group. TB=Takara Bio Group)
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2. FEEI N —T" Takara shuzo Group

@ g%ﬁ@ﬁ§+%% :Statements of Income (Summary)
(B H :Millions of Yen)

ERC194E3 A 1] R204E3 A 1] S BT *H1/14 748
FY2007 FY2008(April 1, 2007 - March 31, 2008) Change from FY2007 Change from forecast anounced Nov.2007
S 11/14 748 S 148 is 148 Lt
Actual Forecast announced Nov.2007 Actual change % difference %
,+
gf@ﬁh 78,037 73,757 73,679 4 4,358 94.4% AT7 99.9%
ochu
NERY
é’ig 24,181 23,841 23,777 A 403 98.3% A 63 99.7%
V7 r7 v — LBk 19,332 19,362 19,934 601 103.1% 571 102.9%
Light-alcohol refreshers
i K
T OIS 10,712 11,351 11,432 719 106.7% 80  100.7%
Other liguors
ﬂir{?‘M?rf: 16,062 16,172 16,071 8  100.1% A 100 99.4%
T ORI 5,130 5,602 5,554 424 108.3% A47T  99.1%
Other seasonings
IRt 7,255 19 21|  a7.233 0.3% 2 110.5%
Beverages
yn a1 AE
R T L — L4 5,776 4,941 4,900 A876  84.8% A4l 99.2%
Raw alcohol
gCth?rﬂﬁ 7,655 11,350 11,416 3760  149.1% 66 100.6%
ﬁiﬁs 174,143 166,400" 166,788| 47,355 95.8% 388 100.2%
ot _EJ5Uih 109,200 104,000" 104,818 24382  96.0% 818 100.8%
Cost of sales
—= QI >
i mt o R 64,943 62,400 61,970 2,973 95.4% A 429 99.3%
Gross profit
N2 N ,/gé:\r:
ESTE, AR 6,094 6,106 6,064 A 929 86.7% A 41 99.3%
Transportation and storage
oy
INGIERY 3,523 3,813 3,995 471 113.4% 182 104.8%
Advertising
e ~ —= > Nz e
oS TS ISk TN 31,139 28,248" 28052 ~308  90.1% A195  99.3%
Sales promotion and allowance for s.p.
A
WFFEDH 7 2% 357 400 350 A6 98.0% A49  87.7%
Research and development
PR BE A 1,589 1,467 1,469 A120  92.4% 2 100.2%
License for use of trademarks
faran
cir%% Z DA, 14,770 15,066 14,858 88  100.6% A 207 98.6%
= N
WoE 2 J O B R 58,375 55,100 54792 ~A3583  93.9% A307  99.4%
SG&A expenses
S ) 15
R (AR 6,568 7,300" 7,177 609  109.3%| A 122  98.3%
gﬁ)eratlnq |n\come(A :loss)
RSN 585 500" 564 A 20 96.4% 64 112.9%
Non-operating income
H M 655 7oo|| 650 AS 99.1% A 49 92.9%
Non-operating expenses
7 Y =]
PEH A (A HBR) 6,498 7,100" 7,092 504 109.1% A7 99.9%
Ordinary Jncome(A :loss)
FelRIGE 265 100" 105 A159  40.0% 5 106.0%
Extraordinary gain
R R 1,218 300" 231 A 986 19.0% A 68 77.3%
Extraordinary loss
Bl IRRE AT MR AR (A Q) 5,544 6 900" 6,966 1422 125.6% 66 101.0%
\ljcome A‘ loss) Pefore \r}come tax\es and rmrlom interests ' ' ’ !
IEABL, (ERBUL OB 2,640 3,100 3,433 793 130.0% 14 100.5%
Current Incqme taxes
Deferred income taxes
DR ERGE (A RR) 254 200 245 A9 96.4% 45 122.7%
Minority interests in net income (A :loss)
Nz ¥ > .
SR G (AR 2,723 3,600" 3,607 883 132.4% 7 100.2%
Net income(A :loss)
=L 15 LY 2 =
a fif B RE (A - 1) 2,573 3,660" 2,229" A343  86.6%| 41430  60.9%
Capital expenditures
b e = =
B A2 (HTE - ) 3,958 4,000" 3,890" AB7  98.3% A100  97.3%
Depreciation

PAGE 4/14 Takara Shuzo Group



© FHIEERHER Balance Sheets (Summary)

EEDER Assets

(B H :Millions of Yen)

EECL9E | ERk204F s 5 o
JLSFE | TRCE | s kR
FY2007 FY2008 change Reference
(WEEhE PE)
(Total current assets) 79,782 78,595 A 1,186
- (FE:P:J :One hundred millions of Yen)
Bl K OFEA:
Cash and deposits 8,851 8,755 A 96
ZMFE RO TE#HE FUIE LR Ic LD
Notes and accounts receivable-trade, nef 44,657 40,515 A 4,141 Sales decrease of Takara Shuzo
HAmFESR NCD+30 etc.
Marketable securities 1,012 3,821 2,809
TR EVE B
Inventories 21,645 21,614 A 31
%@ﬁﬂ TIERL A PE (Deferred tax assets) +1.5 etc.
Other current assets 3,690 3,935 244
GBI
Allowance for doubtful accounts A TS5 A 45 29
(EE&EPE)
(Total fixed assets) 39,855 38,501 A 1,353
(FTEE E & PE] (4 DA T - S8 1 PE DI AR
[Propertv. plant and eauioment] 32,198 30,570 A 1,627 [Reference of Property, plant and equipment and Intangible assets
B J O [ FBURME +22.3
Buildings and structures 12,255 11,852 A 402 Newly purchases +22.3
BEARCLE B N O H. WA A38.9
Machinery, equipment and vehicles 11,832 10,600] A 1,231 Accumulated depreciation A38.9
e Z OB A2.0
Land 6,952 6,962 10 \ Other.net A2.0
Z DAt
Other property, plant and equipment 1,158 1,154 A3
(HET [ 72 1 )
(Intanaible fixed assets] 2,156 1,921 A 234
EEZDMmOERE)
[Investments and other assets] 5,500 6,009 509
FE A AMFES
Investment securities 1,868 2,001 133
Z D HRAEFI A PE (Deferred tax assets) +2.4 etc.
Other assets 3,833 4,245 412
GBI
Allowance for doubtful accounts A 201 A 237 A 36
BRI
Total assets 119,637 117,097 A 2,540
PAGE 5/14 Takara Shuzo Group




@ g;ﬁﬁg{a fd‘ﬂé’% :Balance Sheets (Summary)
BERUVHMEE DR Liabiltes and net assets

(B H :Millions of Yen)

FRK19%E | FRR204 ; }
5 7 B
FY2007 FY2008 change Reference
(REARE)
(Total current liabilities) 36,449 32,593 A 3,856
({%EFq :0One hundred millions of Yen)
TN OVE #4 Fif§i& (Takara Shuzo) A4.7 etc.
Notes and accounts payable-trade 12,180 11,813 A 367
HHIEAE
Short-term loans payable 649 740 90
R ERIRY BRI NI
Accrued alcohol tax 10,288 7,784 A 2,503 (End of the month (pavment dav) The bank holidav in 2007
REEH EiliE (Takara Shuzo) A9.9 etc.
Accrued expenses 4,138 3,293 A 844
RFe{EdEs| X 4
Reserve for sales promotion expenses 1,366 1,466 99
Z DA RELEABLE+8.5, RELLA10.0 ete.
Other current liabilities 7,826 7,495 A 331 |Accounts pavable A10.0. Accrued income taxes +8.5 etc.
(EEZE)
(Total non-current liabilities) 14,841 14,639 A 201
EHIEAE
Long-term loans payable 93 116 23
P S N T
Reserve for retirement benefits 7,438 7,605 167
FED 4B ER P GI SRS 2
Deposits from customers 7,013 6,609 A 404| Takara Shuxo Deposits from customers
Z DA
Other non-current liabilities 295 307 12
AEAE
Total liabilities 51,290 47,232 A 4,058
Capital stock 1,000 1,000 —
BT 44
Capital surplus 56,678 56,678 —
FIEE T A4
Retained earnings 7,777 9,384 1,607
(T EN<¥N)
(Total owner's equity) 65,455 67,062 1,607
DM MFEA RN KA 4
Valuation difference on available-for-sale securities 192 32 A 159
FIE A~ LR
Deffered gains or losses on hedges 5 A 46 A 52
LB AR
Translation adjustments 229 78 A 151
(FFAM - #6250 7220 5F)
(Total valuation and translation adjustments) 426 63 A 363
UDERR RSy
(Minority interests) 2,464 2,738 273
W EAE
Net assets 68,346 69,864 1,517
AEMEEAG
Total liabilities and net assets 119,637 117,097 A 2,540
PAGE 6/14 Takara Shuzo Group



3. BHTFGNNAF T N—T" TakaraBio Group

@ g%ﬁ@ﬁ§+%% :Statements of Income (Summary)
(B H :Millions of Yen)

ERC194E3 A 1] R204E3 A 1] S BT *11/14778
FY2007 FY2008(April 1, 2007 - March 31, 2008) Change from FY2007 Change from forecast anounced Nov.2007
S 11/14 748 S B is 148 Lt
Actual Forecast announced Nov.2007 Actual change % difference %
e FH =435
MFFEH RS 12,666 12,980 12,692 26 100.2% A287  97.8%
Research reagents
Pzle e
T 3,172 2,534 2,657 A514  83.8% 122 104.8%
Scientific instruments
ZREZOMT 7 A 2,734 2,459 2,730 A3 99.9% 271 111.0%
Contracted service and other
Y e =
s 7 LAE Gt 18,572 17,974 18,080" A 491 97.4% 106 100.6%
Genetic engineering research segment
S f— f
BRI 182 210 229 46 125.7% 18 108.9%
Gene medicine segment
P2 it/ A A 2,226 2,114 1,968 A258  88.4% A146  93.1%
Agribio segment
e L 20,982 20,300 20,278 A 703 96.6% A21 99.9%
Net sales
oe LIl 11,160 10,069" 10,055] 41,105  90.1% A14  99.9%
Cost of sales
= /N )
7e LRIl 4 9,821 10,230" 10,223 401 104.1% AB 99.9%
Gross profit
— —
IR, PR F 323 260 197 A 125 61.1% A 62 76.1%
Transportation and storage
e
INCICR 85 77 60 A 25 70.5% A 17 77.8%
Advertising
Bl R 1,336 1,183 1,115 A221  83.5% A67  94.3%
Sales promotion
e
HFFEDH S 2 3,239 3,502 3,296 56 101.8% A206  94.1%
Research and development
FEIPR IR Y 10 10 10 0  101.5% 0  100.3%
License for use of trademarks
fots
O%h%%%e : Z Ot 5,041 4,996 4,983 A 58 98.8% 213 99.7%
%‘ N puAs
et e O— i B AR 10,037 10,030 9,663 A373  96.3% A366  96.3%
SG&A expenses
o XPEREE
En A T2 3,456 3,858 4,168 711 120.6% 310/  108.0%
Genetic engineering research segment
N==AY et \
B 7RI A 865 A 1,317 A 1,219 A 354 - 98 -
Gene medicine segment
P gLl A A 1,232 A 619 A 782 450 - A 162 -
Agribio segment
i@ A 1,574 A 1,721 A 1,607 A32 - 114 -
Eliminations/Corporate
A ; .15
A (A R) A 215 200 560 775 - 360 280.0%
gg)?ratlna mpome(A:Ioss)
ORI 399 317 398 0 99.8% 80  125.5%
Non-operating income
o
H SN 117 117 82 A35  69.8% A35  70.0%
Non-operating expenses
T 5 =
R A (A H8R) 65 400 876 810  1329.6% 476 219.0%
Ordinary ‘lncome(A :loss)
AIE 700 719" 1,196 495  170.7% 477 166.4%
Extraordinary gain
FEAHRR 390 1,228" 1,400 1,010  358.5% 172 114.1%
Extraordinary loss
A5 R A BRI 28 (A HRR) 375 A 108 671 295 178.7% 780 -
\‘ncome A :loss Pefore income tax‘es an\d minority interests
IRABLE, A1 R OV 403 A 151 246 A157  61.0% 133 -
Current income taxes
NS 31 263 7 _
Deferred income taxes
DBOR TR (A HRR) A 36 12 9 45 -~ A2 T97%
Minori}v inte\rests in nst income (A :loss)
SR (AR 320 30 679" 359 212.2% 649  2265.0%
Net income(A :loss)
G BE AR (AT - 7)) 952 1,037 1,505 553 158.1% A431  T7.7%
Capital expenditures
St TS 7N ~
vl (R E 5T (7 - 1) 1,608 1,525 1,429 A179  88.8% A96  93.7%
Depreua‘uon
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© FHIEERHER Balance Sheets (Summary)

EEDER Assets

(H 75 M :Mmillions of Yen)

PRI | FRL204E ot . e
S | Ak | ST
FY2007 FY2008 change Reference
(VRENE PE)
(Total current assets) 23,700 25,417 1,716
- (FE:P:J :One hundred millions of Yen)
Bl K O\TRAS AT NAF+2840, 20T 7 +460
Cash and deposits 5,166 8,653 3,487 |Takara Bio +2,840 ,Clontech +460
Z TR O 5o 4 HHT/34F (Takara Bio) A1.3 etc.
Notes and accounts receivable-trade, nef 5,770 5,659 A 111
AAhRES BHT A AEES+20.0 ete.
Marketable securities 5,678 7,310 1,632 Operating debenture 20.0 etc.
T-7R A 77 (Clontech) A3.1 etc.
Inventories 3,493 3,176 A 316
Z DA, BITISANAGFERIEHEN20.0, ZHTTAUT AT ete.
Other current assets 3,665 725 A 2,939 1rust beneficiary riaht (Takara Bio Inc.) A20.0 etc.
_ Takara Korea Biomedical A7.3 etc.
EEI5Y &
Allowance for doubtful accounts AT3 A 108 A 34
(EE&EPE)
(Total fixed assets) 21,839 19,871 A 1,967
(FTEE E & PE] (4 DA T - S8 1 PE DI AR
[Propertv. plant and eauipment] 12,416 12,356 A 60|Reference of Property, plant and equipment and Intangible assets
B K O ( HHEE +15.1
Buildings and structures 3,856 3,759 A 97 Newly purchases +15.1
BRI A N OV B WA A14.3
Machinery, equipment and vehicles 2,641 2,262 A 379 Accumulated depreciation A14.3
e ZOMBER A2.4
Land 4,529 4,633 103 Other.net A2.4
\
DAt
Other property, plant and equipment 1,388 1,701 313
(T[] 2 E )
(Intanaible fixed assets] 4,533 4,432 A 101
(&2 DOMDEFE)
[Investments and other assets] 4,889 3,083 A 1,805
A A MRES BRAGRES +2.8, BRI E A14.6
Investment securities 1,586 404 A 1,181 |nvestment securities +2.8.
Investments in canital of affiliates A14.6
sl EHIRTHEH A4S etc.
Other assets 3,505 2,679 A 826]Long-term prepaid exoenses A45 etc.
EEID Y e
Allowance for doubtful accounts A 202 0 202
BERT
Total assets 45,539 45,289 A 250
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@ g;ﬁﬁg{a ﬂ‘%’% :Balance Sheets (Summary)
BERUVHMEE DR Liabiltes and net assets

(B H :Millions of Yen)

FRK19%E | FRR204 ; }
B 7 B
FY2007 FY2008 change Reference
(REARE)
(Total current liabilities) 4,369 3,641 A 728
_ ({%EFq :One hundred millions of Yen)
TN OVE #4 HH3T /34 F (Takara Bio) A3.0 etc.
Notes and accounts payable-trade 1,574 1,221 A 353
HHIEAE
Short-term loans payable 44 44 0
D RILEAL, RBBRALL et
Other current liabilities 2,749 2,374 A 375|0ther accounts pavable A1.3, Accrued expenses A1.2 etc.
(GRS
(Total non-current liabilities) 2,556 2,539 A 17
EHIfSA®
Long-term loans payable 546 501 A 44
IBERAR AT &
Reserve for retirement benefits 889 922 33
Z DA
Other non-current liabilities 1,121 1,115 A5
AEAE
Total liabilities 6,926 6,180 A 745
Capital stock 8,976 9,022 45
BT 44
Capital surplus 26,904 26,949 45
IESS o
Retained earnings 1,358 2,035 677
H ik
Treasury stock A3 0 3
G EN<¥N)
(Total owner's equity) 37,236 38,007 771
F DA MREA RN KA 4
Valuation difference on available-for-sale securities 0 289 289
FIE A~ LR
Deffered gains or losses on hedges 0 0 -
LB AR
Translation adjustments 1,211 700 A 510
(FFAM - #6250 7220 5F)
(Total valuation and translation adjustments) 1,211 989 A 221
UDER RSy
(Minority interests) 165 110 A 54
Wi pES G
Net assets 38,613 39,108 495
AEMEEAG
Total liabilities and net assets 45,539 45,289 A 250
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4, %%@@iﬁ}%”f&ff/l\‘%w :Industry Segments Information

@ %L%&Uﬁ%?ﬁﬁ :Sales and Operating Income

o
5o b & :Total sales

(& 5 H :Millions of Yen)

Industry Segments Information

ERRI6AE | SERCLTAE | SERRISEE | P19 | ER204E AT b
3HHA 3HHA 3HHA 3HHA 3HH# Change from FY2007
FY2004 FY2005 FY2006 FY2007 FY2008 SR e
change %
M ST Alcoholic Beverages and Foods 179,794 178,277 176,626 174,143 - - -
ISNAF Biomedical 13,592 13,685 16,534 20,982 — - -
DA Other 11,153 10,890 11,975 11,148 - - -
H#E X34t Eliminations/Corporate A 7,643 A 7,494 A 9,017 A 7,738 — — —
T - AL Alcoholic Beverages and Seasonings — — — 168,040 157,638 A 10,401  93.8%
NAF Biomedical — — — 20,982 20,278 A 703 96.6%
Wit Transportation — — - 14,415 16,685 2,269 115.7%
ZDfth, Other - - - 11,148 12,729 1,581 114.2%
HEXIT4L4E  Eliminations/Corporate — — — A 16,050 A 15,453 597  96.3%
L Consolidated 196,897 195,359 196,119 198,535 191,878 46,657  96.6%
B ZE 2 A operating expenses
-2 Alcoholic Beverages and Foods 169,708 169,632 169,020 165,986 — - -
INAF Biomedical 13,832 14,762 18,010 21,187 - - -
Z At Other 10,842 10,256 11,282 10,663 — - -
HEXITAE  Eliminations/Corporate A 6,845 A 6,694 A 8,118 A 6,961 — — -

B AR BE =, 2% H Unallocated operating expenses 964 925 983 978 - — .
TBE%E - FAERAEL  Alconolic Beverages and Seasonings - - - 160,342 149,450 A 10,892  93.2%
INAH Biomedical — — — 21,187 19,707 A 1,479 93.0%
Wit Transportation — — - 13,960 16,236 2,275 116.3%
Z D Other — — — 10,663 12,705 2,042 119.2%
HEXIT4L4E  Eliminations/Corporate — — — A 15,278 A 14,728 549  96.4%

Bl N AEE 3% A Unallocated operating expenses - - - 978 956 A 21 97.8%
L Consolidated 187,537| 187,956 190,194| 190,875 183,371 A 7,503  96.1%

EEFIEONE-E) :Operating income(A :loss)
HEE B0 Alcoholic Beverages and Foods 10,086 8,644 7,605 8,157 — — -
INAT Biomedical A 239 A 1,076 A 1,476 A 205 - - -
F DA, Other 310 634 693 485 - - -
1HZFEXIT4ft  Eliminations/Corporate A 797 A 799 A 898 AT77 — — —
5 - TR Alcoholic Beverages and Seasonings - - - 7,697 8,187 490 106.4%
AT Biomedical — — — A 205 570 775 —
Wit Transportation — - - 455 448 A6 98.6%
T A Other - — - 485 23 A 461 4.9%
HMEX T4 Eliminations/Corporate — — — ATT72 A 724 47 93.8%
JELE Consolidated 9,360 7,402 5,924 7,660 8,506 845 111.0%
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@ Q\E\ Y}ﬁﬂﬂﬂfé’fﬂ%\ @Zf’ﬁ*ﬁi%&@ﬁ%j—iﬂﬁiﬁj :Assets, Depreciation, Impairment loss and Capital Expenditures

ﬁ}&: :Assets

(& 5 H :Millions of Yen)

TRIR | VRLTE | VRIE | TRI0A | TR0E | W
3H 3H 3H 3H 3H Change from FY2007
FY2004 FY2005 FY2006 FY2007 FY2008 C:;Eﬁe l;/E
EE- A Alcoholic Beverages and Foods 121,320 115,428 116,533 119,637 - - -
INAF Biomedical 31,649 37,427 44,443 45,539 - - -
sl Other 7,429 7,351 11,732 11,759 - - -
HMEXITLH  Eliminations/Corporate 29,017 30,566 39,757 36,456 — - -
TEHH - FAMEE Aconolic Beverages and Seasonings - - - 115,555 112,941 A 2,614 97.7%
NAF Biomedical — — — 45,539 45,289 A 250 99.5%
Vi Transportation — — — 5,745 5,561 A 183 96.8%
Z DA Other - - - 11,759 11,068 A 691 94.1%
1HEN T AfE  Eliminations/Corporate — — — 34,793 32,983 A 1,809 94.8%
JHLfE Consolidated 189,416 190,773 212,466 213,393 207,843 A 5,549 97.4%
}ﬁ{ﬁ{ﬁfﬂﬁ :Depreciation
PE%H - ﬁ;ﬁ, Alcoholic Beverages and Foods 4,035 4,127 4,275 3,958 — — —
A Biomedical 1,271 1,304 1,477 1,608 — - -
sl Other 164 137 120 115 - - =
JHFEX T4 Eliminations/Corporate 93 58 36 27 — — -
% - FHRABE  Alconolic Beverages and Seasonings - - - 3,719 3,596 A123  96.7%
RAF Biomedical — — — 1,608 1,429 A 179 88.8%
Vi Transportation — — — 238 294 56 123.5%
Z DA Other - - - 115 114 Al 98.4%
1HZEXIT4LFt  Eliminations/Corporate — — — 27 21 AS 80.5%
L Consolidated 5,565 5,628 5,910 5,710 5,455/ A254  955%
Jﬁ*ﬁ?ﬁg& :Impairment loss
TPE%H - ﬁ;ﬁ, Alcoholic Beverages and Foods 0 0 0 0 — — —
ISAA Biomedical 0 0 0 0 - - -
F D, Other 0 0 0 0 — — —
HEX XL Eliminations/Corporate 0 3,469 0 0 — — —
T EE - ) Alcoholic Beverages and Seasonings — — — 0 0 — —
RAF Biomedical — - - 0 0 - -
Vi Transportation — — — 0 0 — —
Z D Other - — — 0 0 - -
1HZEXIT4Eft  Eliminations/Corporate — — — 0 170 170 —
JHLAE Consolidated 0 3,469 0 0 170 170 =
EARZH :Capital Expenditures
TPE%H - ﬁ;ﬁ, Alcoholic Beverages and Foods 3,961 4,378 4,253 2,573 — — —
A Biomedical 1,230 2,086 1,264 952 — - -
sl Other 36 44 110 96 - - -
HMEX T4 Eliminations/Corporate 15 1 5 A4 — — —
% - FHERABE  Alconolic Beverages and Seasonings - - - 2,179 1,764 A 414 81.0%
RAF Biomedical — — — 952 1,505 553| 158.1%
Wi Transportation - - — 394 465 70 117.9%
Z D Other — — — 96 116 200 121.2%
1HZEXIT4LFt  Eliminations/Corporate — — — A4 0 4 —
JHLfE Consolidated 5,243 6,511 5,633 3,617 3,852 234| 106.5%
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5. Elzﬁf(:21£|53H ,ﬁ‘ﬁ %fﬁﬁ?’ﬁ :Financial forecast for the year ending March 31, 2009

@O FAR—INT 47 A GERE) Takara Holdings Inc. -Consolidated-

H ' :Millions of Yen)

SER204E [ k214 AT B SERR194E9 A (| FAk20459 H AT B
SHHIFER || 3HHIT4E || Change from FY2008 R HASERE || PRI TR [[change from FY2008(2 Half)
FY2008 FY2009 AT e FY2008(1% Half)||FY2009(1* Half)|{ ¥ 54
Actual Forecast change % Actual Forecast change %
—_——
EifiE 7V—7 166,788 168,800 2,011 101.2% 79,257 79,300 42 100.1%
Takara Shuzo Group
PHTIAK T—T 20,278 20,300" 21 100.1% 9,403 0201 a202 97.9%
Takara Bio Group
Z D 4,811 5,400" 588 112.2% 2,534 2,699 164 106.5%
Other,net
,{T:if’es 191,878 194,500" 2621 101.4% 91,195 91,200 4 100.0%
7e L[l 117,864 118,900" 1,035 100.9% 56,441 56,700" 258 100.5%
Cost of sales
Gl oV AIEAS
70 LA du 74,014 75,600 1,585 102.1% 34,753 34,500 A 253  99.3%
Gross profit
= Yoo
HREL PREF 6,578 6,860 281 104.3% 3,173 3,278 105  103.3%
Transportation and storage
He e f—
NGRS 4,358" 4,325 A33  99.2% 2,172 2,153 A19  99.1%
Advertising
Py FEAEER [ 24 4 ki
ATl 5 WoRfieite 5| 2 e A 29,373" 29,815 442 101.5% 14,432 14,338| 493  99.4%
Sales promotion and allowance for s.p.
acy
BIFFEBH S 7¢ 3,643" 4,300 656  118.0% 1,611 1,900 288 117.9%
Research and development
poran
Oﬁg%‘; Tl 21,553 21,698 144 100.7% 10,679 10,929 250  102.3%
= Nz
o £ B O — i B A% 65,507 67,000 1492 102.3% 32,069 32,600 530 101.7%
SG&A expenses
—_——
EifiE 7N—7 7,177 7,500" 322 104.5% 2,132 2,100 A32  985%
Takara Shuzo Group
FNTIAA TN—T 560 100" A460  17.9% 232 A 469 701 -
Takara Bio Group
Z D 768 1,000" 231  130.2% 319 269 A50  84.2%
Other,net
s > .15
A (AR 8,506 8,600 93 101.1% 2,684 1,900 a784  70.8%
gneratmq income(A :loss)
2 IR, - I < _ 719 667 AB2  92.8% 404 391 A12 96.9%
Interest Qfgme -Dl\{ldends income
é@@f*ﬂqﬂﬁ 1,010" 332 a678 32.9% 267 208 AB9  77.9%
'm’\ L N
RSN 1,730" 1,000 AT730] 57.8% 671 600 A7l 89.3%
Non-operating income
STRLAILE 559 640 81  114.6% 251 317 65 125.9%
Interest and discounts expenses
s
g{@@fﬁ%%%ﬁﬁ 554 250 a204  46.8% 324 82| a241  25.6%
R i 1,113 900| a213 80.8% 575 400 A175  69.5%
Non-operating expenses
L P S N
REA G (A 4RR) 9,123" 8,700" A423]  95.4% 2,780 2,100" A 680 75.5%
Ordinary \lncome(A :loss)
A 1,590 300" A1290  18.9% 863 300" A563  34.7%
Extraordinary gain
FBHRR 2,391 200" A 2,191 8.4% 1,432 o" A 1,432 -
Extraordinary loss
T R T 4 SRR ik (A 4RI 8,321 8,800" 478 105.7% 2,211 2,400" 188 108.5%
I[\come A :loss E)efore ir‘vcometaies an‘d minority interests
IR, (R OB 3,798 4,000 606  117.9% 1,135 1,400 476 151.6%
Current mcqme taxes
NG R TS A 405 A 211
Deferred income taxes
DER TG (A HUR) 270 1oo|| A170  37.0% 38 A 1oo|| 138 —
Mlnorl(tv interests in nst income (A :loss)
SIS (A HR) 4,658" 4,700" 41 100.9% 1,249" 1,100" A 149  88.1%
Net income(/ :loss)
i B AR (AT - P 3,852 4,300" 447 111.6% 1,760" — - -
Capital expenditures
=k (i 7R A
Bl (R ENEE (7 - 1) 5,455 5,600" 144 102.6% 2,659" 2600 59  97.8%
Depreciation
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@ FEifEJ NV—"7" Takara Shuzo Group

(B H :Millions of Yen)

SERR204E || SFERk214E AT T b Pk 19429 A |[ Frk204E9 H R T b
BE /ﬂ\;ﬁﬁi‘ﬁé BE Eﬁ%ffﬂ Change from FY2008 quﬁa/ﬁ;qgg%ﬁ q:‘FEﬁEq%fE Change from FYZOOS(F' Half)
FY2008 FY2009 HATR t FY2008(1% Half)||FY2009(1% Half)|| ~ Pk 54
Actual Forecast change % Actual Forecast change %
‘44
EEE‘th 73,679 74,615 935 101.3% 36,710 36,524 A 185  99.5%
ochu
JEY
é@f 23,777 23,351| a426 98.2% 8,579 8,195 4383  955%
VT RT L — VR 19,934 20,937 1,003 105.0% 10,535 10,987 452 104.3%
Light-alcohol refreshers
YK
T O 11,432 10,902] a529  95.4% 5,411 5057 4353 93.5%
Other liguors
fi? My)irfﬁ 16,071 16,160 89 100.6% 7,636 7,619 A 16  99.8%
T OAAR 5,554 5,901 346 106.2% 2,660 2,764 104 103.9%
Other seasonings
n - KA
R T L — L4 4,900 5,309 409 108.3% 2,004 2,325 320 116.0%
Raw alcohol
gﬁ@{m 11,438" 11,622 183 101.6% 5,720 5,794 73 101.3%
= 166,788" 168,800 2,011 101.2% 79257 79,300 42 100.1%
7 L5l 104,818" 106,200" 1,381 101.3% 50,232 50,600" 367  100.7%
Cost of sales
—= GIN >
oe LRl 4 61,970 62,600 629 101.0% 29,025 28,700 A 325  98.9%
Gross profit
= =
ESTE, AR 6,064 6,267 203 103.4% 2,879 2,957 77 102.7%
Transportation and storage
A
INGICERY 3,995 3,803 4102  97.4% 2,030" 1,920 a109  94.6%
Advertising
== N ==3 > N7 I E:_,
R festE 2t W feite 5] A 28,052 28,392 340 101.2% 13,788" 13,626| a162 98.8%
Sales promotion and allowance for s.p.
aey
WFTERAE 2 350 400 49 114.0% 169 190 20 111.8%
Research and development
FEPR IR 1,469" 1,493 23/ 101.6% 695 698 3 100.5%
License for use of trademarks
Poran
Sﬁﬁ% N Dt 14,858 14,652 a206 98.6% 7,328 7207 a120 98.4%
%‘ N JLAss
froete e O— i B AR 54,792 55,100 307  100.6% 26,892 26,600 4292 98.9%
SG&A expenses
=g > .8
A (A HRR) 7177 7,500" 322 104.5% 2,132 2,100" A32  985%
gg)?ratlna mpome(A:Ioss)
ORI 564 500" AB4  88.6% 296 200" A96  67.4%
Non-operating income
—~
H M 650 500" A150  76.9% 297 200" A97  67.2%
Non-operating expenses
U > =]
ﬁ%*u%ﬁ(ﬁfﬂ%) 7,092 7,500" 407| 105.7% 2,132 2,100" A32  98.5%
Ordinary ‘lncome(A :loss)
FralfleE 105 300" 194 283.1% 57 300" 242 525.5%
Extraordinary gain
FrAHAR 231 200" A31  86.3% 82 0" A 82 -
Extraordinary loss
B SE AR AT SRR 2 (A 4HR) 6,966 7,600" 633 109.1% 2,106 2,400" 293 113.9%
\‘ncome A :loss Pefore income tax“es an\d minority interests
NGNS = S 3,433 3,500 385 112.4% 1,028 1,200 304 134.1%
Current income taxes |
YNGR A 319 A 133
Deferred income taxes
/}@k&iﬂ i (.A : *59%) 245 200" A45  81.5% 124 100" A24  80.2%
l\/lInOI’I;[V |nte\rests in nst income (A :loss)
SR (A HRK) 3,607 3,900" 292 108.1% 1,086 1,100" 13 101.2%
Net income(A :loss)
B BT (R - ) 2 229" 2 600" 370 116.6% o7 - - -
Capital expenditures ' ’
SE s 2 Z
Uil (% (77 - S ) 3,890" 3,800" A90  97.7% 1,889 1,800 a89 953%
Depreciation
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@ HAHT/34F 7 )V—" Takara Bio Group

B 5 H :Millions of Yen)
L2204 [ SERk214E AT B SERR194E9 A || “FRk204E9 A AT B
SHHAFERE | 3HH#F48 || change from FY2008 RIS || FRIIFAE ||change from Fy2008(1% Half)
FY2008 FY2009 AT e FY2008(1* Half)||FY2009(1% Half)| & 54
Actual Forecast change % Actual Forecast change %
7w FH 20 Rk
M TE I RASE 12,692 12,963 270 102.1% 5,901 6,012 110 101.9%
Research reagents
PLdgle B
BB AR 2,657 2538 119  955% 1,343 1,140 A203 84.8%
SClerlTlflC instruments
Rt LT 7 A 2,730 2504 4136  95.0% 1,083" 1,038 a45 95.8%
Contracted service and other
Py SLprgE =
B A8 5 18,080" 18,096 15 100.1% 8,328" 8,192 A 136  98.4%
Genetic engineering research segment
=AY et |
BT IR 229" 130 A99  56.7% 108 69 A39  635%
Gene medicine segment
P g fin /A 1,968" 2,073 104 105.3% 965 a0 a25  97.3%
Agribio segment
ﬁiﬁs 20,278 20,300 21 100.1% 9,403 0201 4202 97.9%
7 L5l 10,055 0409| a646  93.6% 4,634 4,488 146  96.8%
Cost of sales
—= GIN >
JC LRl 4 10,223 10,890 666 106.5% 4,768 4,713 A55  98.8%
Gross profit
olos —
ESTE, AR 197 270 72 136.5% 94 128 33 136.1%
Transportation and storage
He = f—
INGICERY ¢ 60 153 92 254.6% 26 96 69 361.9%
Advertising
R fieit £ 1,115 1,211 95  108.6% 508 577 68  113.4%
Sales promotion
A
WFTEPH SEHY 3,296 3,906 609 118.5% 1,444 1,732 287 119.9%
Research and development
PAARAE 10 10 0 95.0% 5 5 0 95.4%
License for use of trademarks
faran
B AR Lo 4,983" 5,240" 256 105.2% 2,456 2,643 186 107.6%
%‘ N puAs
et e O— i B AR 9,663" 10,790 1126 111.7% 4,535 5,182 646  114.2%
SG&A expenses
e
e 4,168" 4,054 a114  97.2% 1,802 1,366| ~436 75.8%
Genetic engineering research segment
N==AY et \
et - PR 21219 a1,681 4461 - A 405 A613| 4207 -
Gene medicine segment
P gLl A A 782 A 487 295 — A 352 A 299 53 -
Agribio segment
i@ 21607 a1,784] a176 - A 811 2922 4110 -
Eliminations/Corporate
A ; .15
A (A HR) 560 100 a460  17.9% 232 A 469 a701 -
gg)?ratlna mpome(A:Ioss)
ORI 398 279 a119  70.1% 192 126 AB6  65.3%
Non-operating income
o
H M 82 29 AB3  35.4% 74 24 AB0  32.3%
Non-operating expenses
T > =
R A (A H8R) 876 350 a526 @ 40.0% 351 A367| a718 -
Ordinary ‘lncome(A :loss)
AIE 1,196 ol a 119 - 719 ol a719 -
Extraordinary gain
FEAHRR 1,400 36| a1,364 @ 2.6% 1,212 13| a1199  1.1%
Extraordinary loss
Bl FREEAT PRI G (A S HRR) 671 314 357  46.7% A 142 2380 4237 -
\‘ncome A :loss Pefore income tax‘es an\d m\rlorit interests
AL 1 M OV B 226 ” - _ o7 P -
Current incqme taxes
NG e 17
Deferred income taxes
DBk LR (AR 9" 9 0 92.6% 1 4 2 2001%
Minori}v inte\rests in nst income (A :loss)
= BRI (A HRR) 679" 250 a420  36.8% 6 2388 304 -
Net income(A :loss)
B BT (R - ) 1,505 1,288 a217  855% 42| - - -
Capital expenditures ' ’
N=r (s 7N ﬁ A
WA RS (F7 - 2P 1,429 1,671 241 116.9% 706 791 84  112.0%
Depreciation
PAGE 14/14 Financial forecast for the year ending March 31, 2009



