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. JO74=)b  profile

="%*ﬂ‘ﬂig Corporate Data

[5ke) ER—ITAOT 2% &1 O XMEHRE @wu.amEm)
Trade name Takara Holdings Inc. Financial summary (Millions of yen)
Fr7E: =
Z'KEFEE t AR 300,000 W ~— 20,000
Head office Kyoto, Japan o &> o @Y K
GAva 192549 A 6H R o
Established September 6, 1925 250,000 v?‘/"( 16,000
feH MR A B L
Company representative  Mutsumi Kimura, President 200,000 o —— 12,000
BEXRE 13,2268 /4 H L
Issued capital ¥13,226 million 150,000 8,000
@2019F3A MR @ mHm) 100000 el B sIB&Ha| 0%
Financial results for fiscal 2019 (Millions of yen) SIBR ESAEESINe
— - 50,000 LNl 0
== = ﬁ%*”ﬁ ﬁﬁ*i**f(djﬂ?ﬁ?é Sales I15/3 I16/3 '17/3 '18/3 '19/3 Income
stES . L BRI 25
Net sales O'peratlng Net income attributable to — 2% Operating income
LICOILE owners of the parent =
Net income
277,443 17,804 10,411 ok EICRETS  attributable to owners
L EAfFI 2 of the parent
QXIS Corporate Philosophy ——3TLE Net sales
H R EDOFFNZ KA, Contributing to the creation of a vital society and
FEER AT OHE 28T a healthy lifestyle through our fermentation
INRl 3530 - 151 technology and biotechnology in a way that
EEAEERLLIHESDIZEBLET, achieves harmony with nature
i : 201943 H31B8R%E
=‘$¥*§J& Business Structure As of March 31, 2015,

FER—INT4OT %A K% Takara Holdings Inc.

=8&E (EINE%) Takara Shuzo(Domestic Business)

[—N S = A
Btk E 3R 100% FEEMRAEH
Share owned 100% Takara Shuzo Co., Ltd.

FEEAVI-TVa VI V-7 GBS EZE) Takara Shuzo International Group(Overseas Business)

O EEEAI-TAT MR R EfE a3t
Share owned 100% Takara Shuzo International Co., Ltd. 39 subsidiaries

INSNAFATIV—F (NMAZEZE) Takara Bio Group(Biomedical business)

B bk L5 60.0% ’5‘7]5”47."*.*:_&%*:1: HIT—EF 18 (01— [:4974) ﬁﬁﬁ?%*iﬁ*i
Share owned 60.9% Takara Bio Inc. Tokyo (1% section) ~ (Code: 4974) 8 subsidiaries

Z04 (B A IL—F&1t) Other (Domestic related business)

EiEFEst

8 subsidiaries

TAKARA HOLDINGS INC
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20193 A #f
Composition of Net Sales and Operating Income by Business Segment Year ended March 31, 2019
== frevs -~
% E ML CEZIETY 1 S
Composition of Net Sales Composition of (%js%l) tfﬁf?’umi*ﬁﬁktt
19 o ting | ales by business areas
12'9%11\1A— 5.0% 10 4F‘)’/iia/mg o o
= 375 ° 0,
= EiHE 33.4% Overseas
Takara Shuzo . .
m FEEAVI-F a7
Takara Shuzo International Group 35.1%
= SNFI AT N—T y
Takara Bio Group o
28.1% Z0kh 30.7 Bl
. Other 5.5% Domestic
“tlj AV MBER  Overview of Business Segment -
FiBE  TakaraShuzo O XIRHER @wraEsm x
Financial summary (Millions of yen)*
OFEME  Business outline
160,000 8,000
EEE AR 140,000 6,000
Domestic Alcoholic beverages, ’ 4.000
Seasonings and Raw alcohol business ’
120,000 2,000
@2019F3AHEE @wmarm 100,000 0
Financial results for fiscal 2019 (Millions of yen) Sales '15/3 '16/3 '17/3 '18/3 '19/3 Income

A
=] Net sales

. 152,457
EEFIIE Operating income

5,948

2 FZE  Operating income
bl =] Net sales

EEEAVA—F 3T IV—T Takara Shuzo International
OFEME
BHYNEAREBMEEE BNV EESE

Japanese Food Wholesale Business
in overseas markets
/ Overseas Alcoholic Beverages Business

@2019F3AAKE (wrEmEm)
Financial results for fiscal 2019 (Millions of yen)

= =
pl = Net sales 77,834
EEFIZE Operatingincome 4,532

Business outline

Group @EFEHETR amm-mHEM) X
Financial summary (Millions of yen)*

100,000 6,000
4,000
50,000
2,000
0 0
. '15/3'16/3'17/3'18/3'19/3 |

— BT 2 Operating income
EE Net sales

ARSI\ AFTIN—T

@XM E  Business outline
IMAEELZEEE EFEREX

Bioindustry Business / Gene Therapy Business

Takara Bio Group

20193 AHARME @um.EmEm)
Financial results for fiscal 2019 (Millions of yen)
- |
pl = Net sales 35,841
EXFIZE Operatingincome 5,463

@ EEHY wrasrm

Financial summary (Millions of yen)

40,000

6,000
30,000
4,000
20,000
10,000 2,000
0
o '15/3'16/3'17/3'18/3'19/3 |

=T IE Operating income
=] Net sales

KEBEE, BBEYI—T0201653 A HALRTORIERSEETT,

*Figures of Takara Shuzo and Takara Shuzo International Group before FY2016 are reference values.

TAKARA HOLDINGS INC



. PHEAFEEETEI2019  Medium-Term Management Plan FY2020

201843 A #i~202043 A A
=‘*Eig Summary FY2018~ FY2020,
HEAKRAE  Basic policy
EHE S EEASCEHBEEE(C By further increasing the overseas sales ratio together with

ERSN TR ELOL L RE ’ having a full product line-up and many products with a

B B AT R E S EOCET competitive edge both in Japan and overseas, we are aiming
it S TR DB M 2 (EE (T : to build up a great number of fields in which we can beat
ChBEBET LA EIA5EE ’ competitors and establish a balanced business foundation
IR EREBESBBIENTEDS able to grow revenues significantly no matter what

NS ADENE B L EBERTTS environmental changes occur.

E=B1Z(2018%58 LtAEIE) Tangible goals (Updated in May 2018)

EfEw L EREE X BT
Net sales Operating income Overseas sales as a percentage of net sales
202053 A #f 2,950 L E 1878 L.t 35%LL Lk
FY2020 At least ¥295 billion At least ¥18.7 billion At least 35%

7738t  Financial policy

BeLEABRAEEHMBFLENL, EEREEITOIEED(C, Maintain a strong balance sheet and make growth-

BT ETEERTACEICELH>TROEER L&, i@ oriented investments while also improving our ROE

EL#E/KEEEIRTS, and achieving proper stock price levels by providing
appropriate shareholder returns.

& BEERLLEES0%KEARFMTA(D VDIV -T—- T3V ) 10#EHF

We will maintain a 50% equity ratio and credit rating of A (single-A flat)

& ER-BN - ) MABBRICEVT, AIBEBREFRADD D HEAORBIZE

We will proactively invest in areas where profit growth is expected in each of the Domestic, Overseas, and Bioindustry
businesses.

& HIEUBL L MHERX30%E B REUVEE YE. ROE6GWE R F T HIZELEMEETRORET - EiE

We will review and implement a shareholder return policy aimed at dividends with a 30% deemed dividend payout
ratio* target and an ROE in the high six per cent range.

* 13 UER 24 1 14 _ total dividends = 30%
*Deemed dividend payout ratio CEHEEERE x (1—FZAEDFHEK))

(Consolidated operating income X (1 — Statutory effective tax rate ))

FEHEAEMIE Strengthening our management base

& [E#EEE)T0-)NIVEROIEKICRA TR E EEEEED®RE

Strengthening management: Strengthening business management with a view to expanding our business globally
& [AL- AN —TeXZ3ANMOERETIN—T AEEEDE{L

Corporate culture and personnel: Developing the people that support the Group and improving the Group's human
capital strategy

¢ [CSRII-RL—MINFVARY D —(CRILIZ AR R FEt S Tk - IRIBIEE). £SG EHRMATOHEE
CSR: Developing systems consistent with the Corporate Governance Policy, conducting philanthropic and
environmental activities, and releasing ESG-related information

TAKARA HOLDINGS INC



O RBREEVIVERADOO-FIYT

Roadmap for realizing the Takara Group Vision 2020

[£5)—7-E3Y322020]

Takara Group Vision 2020

201154 B o105 FH

10 years from April 2011

ZEH1E Management goal

ERSN0RAEFNESTIZCEFEEMIIL.
REFEISEVNIVADENTZEEBEEHEILTD
Grow businesses in markets in Japan and overseas in
which the Group can leverage its strengths, establish
a balanced business structure that is readily
adaptable to changing conditions

(2017.4~2020.3)
EJ I —ThEEE R E2019
Takara Group Medium-Term
H2ATYF2nd step Management Plan FY2020
(2014.4~2017.3) N
FIATY T 1st step . . 202043 *
EYI-ThEIREETE2016 .

2011.4~2014. *

(20 014.3) Takara Group Medium-Term PPN RS
ETN-ThEARZEEEFTE2013|| Management Plan FY2017 || SE#ESEEE 2,950 LI E
Takara Group Medium-Term Net sales At least

Management Plan FY2014 201743 AHARAE ¥295 billion

FY2017 Actual <o S

201443 A HAEHE B LS 2,34118M ik E‘%*_UE 187{RFILE

FY2014 Actual Net sales ¥234.1billion || OPerating income At least

e L EIRE RIS 1358 M ¥18.7 billion

E#ETLS 2,095{8F || Operating income 135 bilion || ¥E4h5e L 55 EL 38 35%LL Lk

e ¥209.5 billion || SpHhIE £t 3 22.2% || Qyerseas sales At least 35%

EREEERE 9MEM || Overseas sales ratio 22.2% . :
Operating income  ¥9.4 billion ratio

BN LSRR 13.0%
Overseas sales ratio 13.0% *2018FSHICEE HIZZ EABIELELE
Updated in May 2018

rE£J)I—7-EJ3v2020
DEHR
Realization of
Takara Group Vision 202

$E3RTYS3rd step

FEELIAVMDEEICDONT

BEIAVF(~2017F3 A H)
Previous segments (~FY2017)

About the change to business segments

FEIAV (201853 A HA~)
New segments (FY2018~)

EilEI V-7 CEE-ARMER)

Takara Shuzo Group (Alcoholic beverages and Seasoning business)

ANINATT W=7 (N AFEZE)

Takara Bio Group (Biomedical business)

EARTT RERGEE)

Takara Healthcare (Health foods business)

B
»

=EE(ENEX)
Takara Shuzo (Domestic business)

EEEAE—TVATV -7 GBI E %)

Takara Shuzo International Group (Overseas business)

SHINAET V=T (IWAFEE)

Takara Bio Group (Biomedical business)

E0fth

0t (EMRY IV -7=4t)

Other

YVvY

Other (Domestic related business)

TAKARA HOLDINGS INC



. D HAFR = ETE2019 Medium-Term Management Plan FY2020

ST —TR B

Business strategy by business group

HAKRAFE  Basic policy E=B1E Tangible goals

FHE

(EREX)

Takara Shuzo
(Domestic Business)

ABEZHRDCENTT)-DFLSELRKT
BeLIC, FlixEER LB, ERNOESE-
SR F T IH CTHIBENo A XA—N—E LT DREE
12BN VAV EHEILT B,

Expand sales in all categories, with sake as
the core, improve the profit ratio and
cement our position as a top manufacturer
of traditional Japanese alcoholic beverages
in the domestic alcoholic beverages and
seasonings markets.

20203 R HAE 2
FY2020 Tangible goals

EiER LS
Net sales ¥160 billion
EiEE R 621EM

Operating income ¥6.2 billion

1,600{2 M

=ifE
198=Fa Vg W=7
GBNERE)

Takara Shuzo
International Group
(Overseas Business)

BABMEHEOIEIEICEINE XRIRERE
BIICHER T HEEt(C, BEREBORREED.,
HROFE-METHICHETRI-T10Th
VINZ-ICAI TS EEHD.

Dramatically expand our scope of business
by enlarging our overseas Japanese food
wholesaler network, together with
developing our business foundation and
strengthening our position with the goal of
becoming a leading company in the global
Japanese alcoholic beverages and foods
market.

2020F3 A AR R
FY2020 Tangible goals*

EfET LS
Net sales ¥83 billion
EEEEERNE 52{8M

Operating income ¥5.2 billion

8301 M

BASNAFTIN—T
(IMFEX)

Takara Bio Group
(Biomedical business)

INAAEEXZE INEEFERIOEERD
ERFTERRE OHEEE TN EX A SR E R B ETR
EL. TA-NIVEEM O BEERFRMAT
EELTOTLEVRER LSE. REMLGRK
ReBHET,

Takara Bio aims to strengthen the two
business segments: the Bioindustry Business,
and the Gene Therapy Business and business
bases which support them to enhance its
standing as a global enterprise and
regenerative medical product company, and
further to achieve prodigious growth.

20206F3 A AR 1B
FY2020 Tangible goals*

EfET LS
Net sales

EIEE EFIT

Operating income

38512 M
¥38.5 billion

6012 M
¥6 billion

*2018FSAICEEBEE L ABIELELE

*Updated in May 2018




EEEE Business policy

o IR CERILSNIATINEEERORFEIERGET LT, BHRIALTEEE-_—XCAE—T1HD4R
AL)— ISR IETRHDNRT-ELOBVE R I V7Y IO ICENFED,

We will continue developing products differentiated through technology application while striving to

expand a full product line-up in order to respond to increasingly diverse consumer needs in a speedy and

timely manner.

® S{TIEER MmO LB ESNSET, FEENFE L2,

We will improve our profit ratio by selling a greater proportion of high added-value products.

o Z2-RIDBEREREIAN EMPLEOTLMHREMEEEARFORILICHRELTE DD,
We will continue working to ensure the safety of our raw materials and strengthen our quality control
system in order to provide safe and reliable products.

BHNABARBMEIEE BIVEESEX
Japanese Food Wholesale Business in overseas markets Overseas Alcoholic Beverages Business

o BIFMBICHIIPHRBENEREFADIV/ADEL o BAEENSCHI2EREEE

(CENTN—TBHOEEREERS, DIAVTPYTIFEERBEELIC, A
We will achieve business growth at group companies by N=DO5EBEGE I 0HFO-NIVT
acquiring new customers in existing markets and by 5V R ZEIZ Ushe T B8 HERER DR
moving into peripheral business areas. {EICHO#EE .

® 3532y NI—DEEKICATE - M-t 20EEE We will expand our product lineups of

EHBEELIC. T -T2 DI - BRAIH(CE M oually sake at our overseas
EO#EE, production bases as well as striving to

We will select partner companies that can help to further s;c}rengthebr}. ehxport st:catl\eﬂgy, mclulf:!ng
expand our network as well as making efforts to create t ek esta Ilsbmlebnt 3 o Sparkling
synergy between group companies. Sake as a global brand.

IMAEEZIEEER BRFEREX
Bioindustry Business Gene Therapy Business
o BAEEEE REECODMOEETUYN-DVER o EIEFABENAKIANEERIET,

#9535, We will aim to acquire approval for
We will remain number one in CDMO business gene therapy product.

involving regenerative medical products.
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Business Segment Information

Takara Shuzo

ONTIU-BIFE LR

Composition of Net Sales by Product Category

2019453 A 4

Year ended March 31,2019_

5.8%

6.4%
9.1%

4.3% [

\ 35.0%

EE

" EE

= Y77V a-IVERH

m FOithiEHEE Other liquors
n KHDh Hon Mirin
m ZOHhEE R Other seasonings

s ERATII-IVE

Shochu
Sake

Raw alcohol

Light-alcohol refreshers (RTD)

(BA:-B’AM)

— .
=07]7‘2] )—RIE ESHEFE  Net Sales by Product Category (Millions of e,
B Shochu BB Sake YI7II-IVERE  RTD
70,000 25,000 40,000
35,000
60,000 20,000
30,000
25,000
50,000 15,000
20,000
40,000 10,000 15,000
'15/3'16/3'17/3'18/3'19/3 '15/3'16/3'17/3'18/3'19/3 '15/3'16/3'17/3'18/3'19/3
FDMEFE  Other liquors KH#Dh  Hon Mirin FOMERAKF,  Other seasonings
15,000
15,000 10,000
10,000
5,000 10,000 5,000
0 5,000 0
'15/3'16/3'17/3'18/3'19/3 '15/3'16/3'17/3'18/3'19/3 '15/3'16/3'17/3'18/3'19/3

ERA7II-I

Raw alcohol

10,000

5,000

'15/3'16/3'17/3'18/3'19/3

2017 TASHMTEBEI VA—FT Vat ISt ERI LECECH
L\, 20183 AN OB E LT AV MEERLFELR, 20163 B HALIFTOD
HIEISEETT,

2017, business segments have been revised from the fiscal year ending
March 31, 2018. Figures before the fiscal year ended March 2016 are
reference.

With the establishment of Takara Shuzo International Co., Ltd. on July 3,

m TAKARA HOLDINGS INC



_‘E%*ﬂig Business Outline

EIN-TOPRKEETHIENBER -FRBEZDOERLE, 1842FFTINDENET , ISR1T0FELLEICHIZN,
B OHBEEDNROSEEER CRELFICH LT, BB TRENMBEMICEMA FonEmMmERHLTEELL,
EULTCHE. FE-RECMOFARBOARHIANGE . BARDIGHGELE - SRR THR B IRAEHOER
?ﬁ%w;)%_—ﬁ—t LT, B OEMAR DR ENBEERGNOESHSINBINFYADEN B RR— FI2UZZE
WCWET,
The history of the Takara Group’s core Alcoholic Beverages and Seasonings Business goes back to 1842. We have
been providing for more than 170 years a wide variety of products underpinned by our creative and proven
technology responding to the values and tastes of consumers.
As one of Japan’s leading manufacturers of traditional Japanese alcoholic beverages and seasonings such as sake,
shochu, or hon-mirin, we have built up our balanced product portfolio generated by our unique development
capabilities of new technologies with the stable production system.

15 Bt P
Shochu Sake

wE EEE CEDDD S EEEE
=IRH rm? LEVYD-A T—%%F] Wmirile  HMrHE e RMiE BT
Takara  Takara — <EBEE> Ikkomon _ HER  B2EE (X E3Y
Shochu Shochu  Kodawarino  (100% sweet Sho-Chiku- ShO-Chlku- rf'%] Ten Gokai
Jun Lemon Sour You -potato-base) Bai Bai Mio
Takara Shochu = Shirakabe- sparkling

gura sake

ol

L
I
J
:
'3
4

=

VI RPIL -V ERF AR R
Light-Alcohol Refreshers Seasonings

SHSCAN 8h5 8h7 (ki 8h5 HEQREHD LI THEF
Fa—\1 Mgl THELFSHEE LEVYD—) AHDh b=l Dashi- Teri-jozu
N =)l NK—Ib] Takara Ryori-no- zukuri

Takara Takara Taru ga Kaoru Takara Hon Mirin Tame-no
Can Chu-Hi Shochu Shochu Gokujo Seishu
High Ball High Ball Lemon Sour

712-18% Rita 3% Ua-I




¢

year

]

H

1842

&

M3 Takara Shuzo’s Business History
72 i R B

Product History

RIX CRBOSLE - IRt &RIR)

Founding (began manufacturing and selling sake)

(R0EFE
Alcohol Market Trends

|

1864

il - BOAOREEFIR

Began manufacturing shochu and mirin

1916

BB E A 0SLEZFIE

Commenced production of new type Shochu Takara Shochu

1933

WTigEE R
Sho-Chiku-Bai brewing established

1957

E-ILEERICSA (1967TEICHLR)
Entered beer business (Withdraw in 1967)

1959

E-IoOEEENFEELED

Beer consumption exceeded Sake

WTBI 213 1 & F5E . LACUDFEMRITIE  FEE

HBOHBEENE-DIC

Sake consumption peaked

1968 | Launched Sho-Chiku-Bai Take, Sho-Chiku-Bai made great
advances as sake for celebrations T
1975 { i
=l Tindl 1 = \nu
Loy, EUETHIER
Launched Takara Shochu Jun \

RETHBESE 2RI

Fai—-NAT—=LDIkL

\a.__.‘)

1982 Commenced sake brewing in the U.S. " Light-alcohol refreshers boom appeared
rosq [ADICANF1—/\f B 55 | BB DR BI I 2AF—ELES
Launched Takara Can Chu-Hi Shochu consumption exceeded whiskey
Launched honkaku (Otsu-type / single distilled) Shochu Yokaichi
2000 ARIEBEEH T —LOKL
Honkaku Shochu boom appeared
Joo1  EEFHE—2E ERR
Launched Ikkomon, which stresses its 100% sweet-potato-base
2002 S4BT — LOFI%
Sweet-potato-based Shochu boom arrived
BEOHEENFBEZLEDS
2003 Shochu consumption exceeded Sake
EERGERMFNEEBBL
Liquor license was substantially liberalized
Jo0p | SIITHEI N\ R—IL 1R
Launched Takara Shochu High Ball
Joos | FATTHEEVEERE < EBTAIR > R
Launched Sho-Chiku-Bai Shirakabe-gura Kimoto Junmai
sop1 TATTIEEEERDEIZ) DUV EEE R /‘&
Launched Sho-Chiku-Bai Shirakabe-gura Mio Sparkling Sake [ \
Jo1e  EUEETLEVYD—AGE 5% /[
Launched Takara Shochu Lemon Sour Type Shochu -
i I I—T— LDk
) LEVHYD—T-L0DE
2017 Lemon Sour boom arrived

TAKARA HOLDINGS INC




IEI Wi@%’éﬁﬂﬁ%?—’ﬂ Alcohol Market Data in Japan

N 3) = LYY = ‘|_ 4—_]].}}.7"
O HEEMMEMEFRED Trend in Taxed Shipments of Alcoholic Beverages in Japan (1) (BEAiL: ¥ 1)

(Thousand Kl“)
11,000
9,000
7,000
5,000
3,000 — -
BMA— ANBEDBEFEEEHRE (U
Alcoholic Beverages consumption per person (L) L)
2,500 100
) ||||||||||||||| 80
1,500 II||| |I|'A 60
1,000 = 40
IIIII e,
500 | 20
P2 s i i bbbl .
v : I
— »
ez il iganag T
0 m n A A A . I 0
IR IR IR IR IR U IR IR R C I I IR IR IR C IR IR C IR CR CER IR IR C IR C I IR )
R R R R R R R R R AR AR R
— 5t Total
e F— LB LU Beer & low-malt beer (happoushu)
—a— Sake
— & - 1EBTELE Shochu ko-type
come BEBIZEE Shochu otsu-Type
—o— EFE(&E) Shochu (total)
—m— Y Wine
A 2F—BLUTTYF— Whisky & Brandy
ABUYE Spirits, etc. HE EH T
—— )1 —)| Liqueurs Source: National Tax Agency

TAKARA HOLDINGS INC



(B F%a )

_Q,Eiﬁﬁifﬂ";%i%*ﬁ@@ Trend in Taxed Shipments of Alcoholic Beverages in Japan (2) (Thousand KL

12,000

10,000

8,000

6,000

4,000

2,000

mE-ILBLUHEHE
m)Ea1—-)

AEYyIE
nEE

BEE (&5
mM Y
M AF—BLUTIVT—
= Z0fth

Beer & low-malt beer (happoushu)
Liqueurs
Spirits, etc.
Sake
Shochu (total)
Wine
Whisky & Brandy
Other
H 8 ERT

Source: National Tax Agency

TAKARA HOLDINGS INC



sBf Liguor tax
_‘/E*R'aﬁﬂ$ (201978 IRTE)  Liquor Tax Rates in Japan as of July 2019 (B :(En)).
— ZIA-IH1E
Bix ’
X5 B i HENOMELE
Kind (1% H720) Additional amount of tax

Tax rate (per KL)

per 1% of alcohol

RAMEEE-ILF)

R RIARBHIEDDEEE (201957 ATRTE)

Liguor Tax Per Product as of July 2019

Sparkling alcohol drinks (beer etc.) 220,000 )
FEi858 (R F HLE25% ~ 50%K i) 178 195 )
Low malt beer (the ratio of malt not less than 25% and less than 50%) !

525058 (EF LLEIS%R ) 134 250 _
Low malt beer (the ratio of malt less than 25%) !
TR OF B Ry T EZRBELZEDERCQ

! 80,000 -
Others (except hop-based liquors)
SR K

gg)&/ﬁtﬁ . 140,000 -

Fermented liquor
M b
Sake 120,000 -

[E=H
REHE 80,000 -
Wine

BB (BE%) (7II-IL5320E)

Distilled liquor (Shochu etc.) (20% of alcohol) 200,000 10,000
DA AF—TS5UF = AEUYY (P A= 5H37E)

Whisky, Brandy, Spirits (37% of alcohol) 370,000 10,000

3B EESTREE (77, T— 1,40

SERGESE (P I-IL57208E)

Miscellaneous liquor (20% of alcohol) 220,000 11,000
A ES
SECEE 100,000 -
Sake compound
5'}_0_/11 20,000 -
Mirin

S .| —IL (T ILO— L4
HRREE-UF2—)L (PN L5 12) 120,000 10,000
Sweet wine or liqueur (12% of alcohol)
MRIBE
Powdered liquor 390,000 )
H 8 ERT

Source: National Tax Agency

X5 HE% rE PIA=I5 | SENFEEE (Fid) EREE

Kind Product name Volume Alcohol Suggested retail price Liquor tax
BB <) a4ty 25 3,144 1,000
Shochu Takara Shochu 4 liter 25% ¥3,144 ¥1,000
P LERITE 1.8% 15F 2,017 216M
Sake Sho-Chiku-Bai Sake Josen 1.8 liter 15% ¥2,017 ¥216
VI 7L -IVERS BHZcanFa—\1 350, Y7 8FE 226M 28M
Light-alcohol refreshers (RTD) | Takara Can Chu-Hi 350 milliliter 8% ¥226 ¥28
E—i 350%, L 5 221 77M
Beer 350 milliliter 5% ¥221 ¥77
FiaiH (3 L3R 25%K ) 350%, ¢ 5.5/ 164M 47M
Low malt beer (the ratio of malt less than 25%) 350 milliliter 5.5% ¥164 ¥47
Tt F A EEE 3503, ¢ 5/ 1431 28M
Others 350 milliliter 5% ¥143 ¥28

TAKARA HOLDINGS INC



LAV MERR  Business Segment Information

E.E:iﬁiﬁ’f yg—j':/ﬂj'}bg)b—j Takara Shuzo International Group

O 77T)—RIFEERRLL  composition of Net Sales by Business Category Yearendedzﬁiiﬁiaoﬂ

0.1%_

13.5% . .
L) ST 3
Overseas Alcoholic beverages business

BN EABRMEIER

Japanese food wholesale business in overseas markets

= Z0ih
Other

XEBEA VAT arI T I —T 320183 AEANDOFH LB FE LT AV MTHN, 201643 A HILIFID
BIERFXBSEETT, Fz. 2019FE3 AHOHTIV-RIFk LB EHEEETMOLDTT,
As Takara Shuzo International Group is a new business segment from the fiscal year ended March 2018,
(BE)BNFTELEEHE 99.6% figures before the fiscal year ended March 2016 are reference values. In addition, Net sales by business
Overseas sales ratio category in the fiscal year ended March 31, 2019 included elimination of intra-company transactions.

_QHTJII'J—/%l]%%ﬁ?E@ Financial Summary by Business Category
MBS BEEEEZE  Overseas Alcoholic beverages business

86.4%

=1 @sm || REEBEE FHERM
Total (Millions of yen) Takara Sake USA Inc. Takara Shuzo Foods Co.,Ltd.
(FUSKIL) (F32)
100’000 CEAEABHEEE 36'000 (Thousands of US dollar) 60'000 (Thousands of Yuari)
80,000 [ =@sEEEE 34,000
40,
60,000 32,000 ——— 0,000
40,000 30,000 ——
20,000
20,000 28,000 —I
0 26,000 0
'15/3'16/3'17/3'18/3'19/3 '15/3'16/3'17/3'18/3'19/3 '15/3'16/3'17/3'18/3'19/3
NENBABMEIER
Japanese food wholesale business in overseas markets
I=TIDATIN—TF FR—FV IAT-423—FYafl
FOODEX Group The Tomatin Distillery Co.,Ltd. X AGE INTERNATIONAL,INC.
(FRVF (FUSKIL
200’000 20’000 (Thousands of US Pound) 25’000 (Thousands of US
150,000 15,000 20,000
15,000 +
100,000 10,000
10,000 +
50,000 5,000 5,000 |-
0 0 0
'15/3'16/3'17/3'18/3'19/3 '15/3'16/3'17/3'18/3'19/3 '15/3'16/3'17/3'18/3'19/3
5FXT7-X a-FvlbbL—F1Y —uiky7—F
TAZAKI FOODS LTD. ok Mutual Trading Co., Inc. s Nippon Food Supplies Company Pty Ltd
RUK USK (FAUS KL
50,000 (Thousands of US Pound) 400,000 (Thousands of US dollaf) 80000 (Thousands of Australian dollar)
40,000 il 30000 — 60000
30,000
200,000 ———F— 40000
20,000
S & S—
10,000 100,000 i 20000
0 0 0
'15/3'16/3'17/3'18/3'19/3 '15/3'16/3'17/3'18/3'19/3 '15/3'16/3'17/3'18/3'19/3
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=O$%$E5E% Business Outline .

~,

HE EHANCERESAOSEICIAEBIOIRADER LEEANOERBEZEZHIC, BN TARBOASH

ESEIP. EBEEA VAT aFIWIIN-TR BNOBRBLVAIUDNEECBARARBMGEERTT 5B ER
BMEIEEL, BEOBH NS CRERTZTOBINBEEEEFERHALIVET,
Takara Shuzo International Group operates the Japanese Food Wholesale Business in overseas markets, which sells
Japanese food to Japanese restaurants and retail stores overseas, and the Overseas Alcoholic Beverage Business,
which exports alcoholic beverages as well as manufacturing and selling them overseas amid the increasing
popularity of Japanese food overseas in recent years brought about by rising health consciousness around the world
and the registration of “Washoku” as UNESCO Intangible Cultural Heritage..

BINEABMEISEE

Japanese food wholesale business in overseas markets

BIVEEER

Overseas Alcoholic beverages business

BANGOEMESSVBNTORMAEECLD, FE
MR IE0B4T5) FeE REMIBTREL TG

o

Providing its Sho-chiku-bai sake and other Takara
branded products worldwide by export from Japan and
the local production in overseas countries.

RN KE ., Z—AMSUTP DR EIR# 7/ - —(C,
IAPFRRIZIELHETEHARABHPRERKREZ. BAR
BLAMVBEICHBLTVET,

Providing diverse Japanese foodstuffs such as rice, sushi
toppings as well as all manner of foods and seasonings
for Japanese cuisine restaurants with local wholesalers

in Europe, the U.S. and Australia.

AV FUBTEE TSR
U.K. Representative Office
bR—FV LS
The"Tomatln. Distillery Co. Ltd TEEERERAF :':Ei;ki% .
X I—X Takara Shuzo Foods Co., Ltd. -
Tazaki Foods Ltd T4 AVE—F2aF)L
I = .
B E BT EFEEA5—FVaF Age International, Inc.

Paris Representative Office
@- : P e : Takara Shuzo International Co., Ltd:

e

LBFEEEZARAF

Shanghai Takara Shuzo International Trading Co., Ltd.

FEETITINT49D
Takara Shuzo Asia Pacific Pte. Ltd.

T—=TYIA
FOODEX S.A.S.
JIvR—+h
Cominport Distribucion S.L.

FR7—-X
Keta Foods, Lda

T=TIYDATIN—TF
FOODEX Group

a—FvLbL—T4UH
Mutual Trading Co., Inc.

—Iikv7—F
.\Nippon Food Supplies Company Pty Ltd.

O BN BARMEHER
O ENEEEX

Japanese food wholesale business in overseas market
Overseas alcoholic beverages business
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0,@%,§/ﬁﬂii§0)§ﬂrﬁ] Trends in the Size of the Overseas Sake Market
(Fa ) (kL) - IEHh AL E - B

Local production Exports
50,000 ° P

45,000
40,000 -
35,000 3 1§ I3
30,000 —omm - RO B L RN

25000 [ pmreen o C & - @ N L@ e LA
20000 @G- eSS e E R PR
15,000 || = -
10,000
5,000

0

17,170
17,860
|
18,859

13,309

-___1 | ey e )| = i

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
<HH#> BRIE A KR

<Source>: Jouzou Sangyo Newspaper

=‘1ﬁ'ﬁ0) E Kﬁ b7\ Fﬁyﬁﬁﬁid)#ﬁiz Number of Japanese Cuisine Restaurants Worldwide .

<2006> <2013> <2015> <2017>
#924,000/F —  #955000fF —  #989,000[F — #9118,000/F
Approx. 24,000 Approx. 55,000 Approx. 89,000 Approx. 118,000

* ®oh FER(E2017FEDESHEN. TERDYIRNIE2015FDIEEHEL

* Upper numbers are from 2017, lower numbers in parentheses are from 2015.

B
Europe —
12,200 ek .
(10,550) North America

25,300
(25,100)

77
Asia
69,300

Wi N | (45,300)
78

Africa
350 K
(300) Oceania Central and South America

2,400 4,600
(1,850) (3,100)

———

<HED>  BRMOKESR

<Source> Ministry of Agriculture, Forestry and Fisheries
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TIAY MER

BRSNNAATIN—T

Business Segment Information

Takara Bio Group

ONTIU-BIFE LR

Composition of Net Sales by Business Category

201943 A #f

6.8% 5.1%
. (]

V

(BE)BNFELEHE 551%

Overseas sales ratio

ONTIU-RIEHRHTS

65.9%

Financial Summary by Business Category

Year ended March 31,2019_

HARARE Research reagents
w bR Scientific instruments l}{jgﬁik$%
_ Bioindustry
m - 204 Contracted service and other
" BIEFEBREE  Gene Therapy
CEBRIMAEE  Agitio

XKEER/IMAEENORRERSER2019F18184T,
F/)IChh$EEF2019F3 1B TEELELE,
In the AgriBio Business, the functional food business and the mushroom business
have been transferred as of January 1, 2019 and March 1, 2019, respectively.
(B4 B3HAA)

(Millions of yen)

IMAERXE

Bioindustry
[ Dl

35,000

Net sales

30,000
25,000
20,000
15,000
10,000

5,000

@ = XF
8,000

Operating income

'15/3'16/3'17/3'18/3'19/3

7,000
6,000
5,000
4,000
3,000
2,000

O EHFEE

R&D expenses

'15/3'16/3'17/3'18/3'19/3

3,000
2,500
2,000
1,500
1,000
500

0

'15/3'16/3'17/3'18/3'19/3

Bz FEE (BEERR/I\MZ
Gene Therapy (Reference)AgriBio
@t ES Netsales @S  Netsales
3,000 3,000
g (-] o)
2,000 ~ i 2,000 —,’,\,—S’t—§—g
S =) S| S s
<
1,000 | 1,000 F BB LT
o o §
o Lo - EEN . L ] ) ]

'15/3'16/3'17/3'18/3'19/3
@ EXFI% (A HEK)

Operating income ( A:loss)

'15/3'16/3'17/3'18/3'19/3
@ EXFI%E (A RK)

Operating income (A :loss)

200
600 o | . | 5 |
_*__,11 0
0 T T
A600 <
; A200 - ¢
A 1,200
A 1,800 A 400
'15/3'16/3'17/3'18/3'19/3 '15/3'16/3'17/3'18/3'19/3
OAEHFEE  R&D expenses OWHEFFEE  R&D expenses
2,000 600
1,500
400
1,000
200
500
m
& §| 2 o o
0 0 1] 1 bl 1

'15/3'16/3'17/3'18/3'19/3 '15/3'16/3'17/3'18/3'19/3
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-‘$%*ﬂig Business Outline

FIN-TO)IMABEOER R BEFABRBEDEFHLBRMOFARZRLTCARDBRICEMRTSETT,

FOEBREEISININSAATIN—TTR . HMEBRTHI ) M A EEXIEE X ICINTENLBIREZRIE TREEL(C,
FERORREFETHIELFEREEXINOEBREET. BLFAEORHEEILEBELTVET,
The mission of the Takara Group’s Biomedical Business is to contribute to the health of humankind by developing
revolutionary biomedical technologies such as gene therapy. The Takara Bio Group—whose role is to make this
reality—is generating stable earnings from the Bioindustry Business, which forms the core of its technology base.
We are also investing in the Gene Therapy Business, which is a future growth area, while striving to achieve the
early commercialization of gene therapies.

IMAERXESESF BRFERSEXE
Bioindustry business Gene Therapy business

HEXESHECOMORFOMA T, HRHD517 PhBEERRICLLEEFIAROMKRMESE
HATVARREXELTVET, EETFHRIBICALS EHTNET,
N3SMEEDPCREER YT L A4 LPCREE . 80 40AS A7) = PENNERRICULIEZ BREIM)L
BEEs B . S — IR U B Ze A St s I (L AC-REV. EIEPIEE X RICLIZNY-ESO-1+SiTCR®
PSR RRIR - RS T HEELI(C, R — TV AR EERFARSLY, BIEUY) SRR MFEE
PiPSHIFERLEDZ Y —LALIRHLTUET, RKeLECD19-CAREIE TR ROFHE RILZH
This business supports life science research worldwide, HLET,
in both the research support field and the CDMO This business implements clinical development of
business. The Group reflects market needs by gene therapies, primarily targeting cancer.
developing and supplying research reagents and It is aiming for the early commercialization of
scientific instruments such as highly functional PCR oncolytic virus C-REV targeting malignant
enzymes and real-time PCR systems used for gene melanoma and pancreatic cancer, NY-ESO-1 -
amplification, in addition to contract research services SITCR® gene therapy targeting synovial sarcoma,
including next-generating sequencing and contract and CD19-CAR gene therapy targeting acute

production services for iPS cells. lymphocytic leukemia.




B FEEDEERBFEAT Y1—Ib schedule for Clinical Development of Gene Therapy Project

FavIo MR e HiR
Projects Plan . Area Present state
disease
fENh BAR Phase I #£4TH3x1
- Pancreatic cancer Japan Phase lin progress
e e
J1ILA Canerpaturev e A ES| et g
Oncolytic Virus (C-REV) Allindications Korea In preparation
*3/)—% KE EEE &4k Phase I #4Th
Melanoma USA Phase Il Investigator initiated trial in progress
RAZREUUN B Phase I / I #E 47 H3%1
FERE B MR Japan Phase I/l in progress
CAR Adult acute
cD19 lymphoblastic
leukemia
Lot K BER | s
RS Expand indications Japan In preparation
Engineered
T cell Therapy BERE BA Phase I / I #4751
Synovial sarcoma Japan Phase I/Il in progress
- 22 o
siTCRe | NY-ESO- ABICHRR BA | e
Expand indications Japan In preparation
Efzhth v E6f & AERPhase I b {TH
Creatic cancer Canada Phase Ib Investigator initiated trial in progress

X1 RFREHRASHEIRE 2 Dong-A ST Co. Ltd LR
1 Partnership wth Otsuka Pharmaceutical Co,, Ltd. 32 Partnership wth Dong-AST Co, Ltd

SELFARIONT

As for Gene Therapy

®

ﬁK%E{K?

ZOMRICEMDEEFEREAL, ZOMBEESE
(SR’ ETIHFETT . —ADFRNELRFARIE. £
RICERAELTFEEEIRSISAETT,

Afld. EFOMIRBERNH LT, A5 T

BIETF AP Exvivo gene therapy

?x%_- Administration

FEHY Collection

g

5

BiETFEA

Gene transduction

EIREE

Selection / Culturing

¢ '74)[17\/\9’5!— Virus vector

®

In ex vivo gene therapy, a target gene is transduced into
cells taken from a patient or a donor and the gene-
transduced cells are subsequently infused back into the
same patient. In contrast, in vivo gene therapy involves the
direct administration of therapeutic genes into patients.

HRLEE TR Invivo gene therapy

| 5 Administration

ABERAEGTFEECVIIANDE—
Virus vector with therapeutic genes

ese
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%ﬁ'ﬁ*ﬁﬁz Financial Results

_‘i?ﬁ-)b?{‘/’jl(ﬁﬁ) Takara Holdings Inc. (consolidated) (%gﬁhﬁﬁig)_
;
95,3 — 13,534 (7.2%) \ 188,972
96/3 ™ 12,788 (6.5%) } 196,968
97/3 - 13,053 (6.7%) * 195,257
08/3 ryem 10,914 (5.7%) f 190,310
99/3 - 11,613 (6.3%) ( 185,300
00/3 - 11,941 (6.2%) ) 192,318
'01/3 5,002 L { 184,886
'02/3 3481 8,505 (0. 7%) * 183,638
'03/3 2185 ESUGIEE 4 \ 187,394
'04/3 o 0 e } 196,897
'05/5 2614 2202 8.8%) 4 195,359
'06/3 5'90% * 196,119
'07/3 4,208 £5603.5%) } 198,536
00

08/3 4,658 Em— 1 191,878
'09/3 e 0, * 192,790
'10/3 4677 i) f 190,525
'11/3 3,788 8330 0 2% {189,769

9,264 (4.7%)

12/3 3,995 \ 198,690

, 9,133 (4.5%)
13/3 e 200,989

9,490 (4.5%)

14/3 10,280 209,568

. 11,096(5.1%)

15/3 5,706 \ 219,490

, 11,680(5.2%

16/3 7,055 \ 225,364

, 13,551(5.8%)
17/3 SWER \Q&lgs

, 15,612(5.8%)
18/3 e \\ 268,142

17,804 (6.4%) .

'19/3 —m‘ 277,443
/ 10,411
e E TS (EERRER) BARET L HMAIE ——5ELE
Operating income (Operating income margin) Net income attributable to owners of the parent Net sales
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(BA-BAM)

(Millions of yen)

_‘ifﬁﬁ Takara Shuzo

200248 FHRSAERFHAOBITICLN FBEEKRA S 1 2HEH

Restructured to a holding company structure and established Takara Shuzo Co., Ltd. In April 2002

2017548 FEBEEAVA—FT A FINOFRILICHENEELIAVINEE R
(2016%E3 A HALIRTOHUEF S E(E)

With the establishment of Takara Shuzo International Co., Ltd., business segments have

been revised from the fiscal year ending March 31, 2018.

(Figures before the fiscal year ended March 2016 are reference values.)

.

W eamem s

'18/3 5,569(3.7%) * 149,839

15 $ 15247
oot e O R ) ——TiE

TAKARA HOLDINGS INC




(BH:-B5HAA)

_‘i/@ﬁ’f IR—=F3F VTN —T  Takara Shuzo International Group (Millons of yen),

200247 FHRSHEAEFHAOBITICIN EBEERA L 1 2%

Restructured to a holding company structure and establlshed Takara Shuzo Co., Ltd. In April 2002

20175F48 FEBEAVI—FTIaFIOFRLICHENEELIAVINEESR

(201653 A HALIRTORUEII S E (E)

With the establishment of Takara Shuzo International Co., Ltd., business segments have been
revised from the fiscal year ending March 31, 2018.
(Figures before the fiscal year ended March 2016 are reference.)

'09/3
'10/3
'11/3
'12/3
'13/3
'14/3
'15/3
'16/3
'17/3
'18/3

'19/3

A105(-)

r 6,079

A6A(-)

k 5,155

39(0.5%)\ 7,565

243(2.6%) \ 9538

405(3.9%) 10,473

907(5.5%) \OQAM

2,270(8.7%) \26,233

2,752(9.0%) &0,490

ez

[ E%*UE(E%*UEi) -t L5

Operating income (Operating income margin) Net sales
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_"5‘7]3/"47]")"»—7 Takara Bio Group (B E75H)

(Millions of yen)_

2002548 FHHREARFADBITICLONANINMFHRA St 12HER

Restructured to a holding company structure and established Takara Bio Inc. In April 2002

'03/3 A4. P 14376

'04/3 A265. { 13,592

'05/5 - 1\13,685

'06/3 - \0*6,534

'07/3 A215(. \ 20,982
/ 2

'08/3 - 0,278

'09/3 . ( 18,913

'10/3 - ) 19,325

173 109759%) § 2577

143 O assem e ass0s

'19/3 41
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Eﬁ’%ﬂﬁ%éﬁi«% Consolidated Financial Statements

(Bf:-BAaM)

(Millions of yen)

‘ﬁnﬁﬁ1§ﬁﬂ§§ Consolidated Balance Sheets

3A31RRE 2014/3  2015/3  2016/3  2017/3  2018/3  2019/3
As of March 31
25 B >
mEAE 150,551 160,653 159,073 173,912 171,067 175,011
Total current assets
EE,%BZU\TE% 41,015 41,296 38,386 58,073 47,754 49,415
Cash and deposits
= A NS
"x"HEEF-ﬁ/&UuL.Efﬁ_ 51,901 54,617 53,602 57,951 57,889 59,780
Notes and accounts receivable-trade
A EE S N 21,53 27,002 28238 13237 19,721 16,089
Short-term investment securities
HRE ﬁfﬂ: 30,988 32,800 34,218 39,851 42,909 46,035
Inventories
gﬁr{m 5,111 4,915 4,627 4,798 2,793 3,691
Bl B 88,025 103,786 94,179 100,456 113,213 112,094
Total noncurrent assets
2, ] =
AREERE . 47,976 53,085 53,065 59,174 57,485 60,576
Property, plant and equipment
A == 2
37 IEI ERE 11,662 12,358 11,010 10,256 22,269 19,914
Intangible assets
JL 2 P2
RAZTOMOEE 28,386 38,342 30,103 31,025 33,458 31,603
Investments and other assets
> e
AESE 238,577 264,438 253,253 274,368 284,281 287,106
Total assets
2= =3
nBRE o 48,663 54,877 47,648 65,505 52,712 57,822
Total current liabilities
XILFREVREE 14,416 15,680 15,201 16,804 16,544 16,374
Notes and accounts payable-trade
O 4 .
RAfEAR P . 5,914 10,292 4,994 9,206 5,221 9,960
Short-term loans payable and Current portion of bonds
gt-ge)r{m 28,331 28,904 27,452 39,495 30,944 31,485
==
EERR T 43,491 51,156 49,456 42,941 55,352 49,489
Total noncurrent liabilities
==
& 25,000 20,000 20,000 10,000 25,000 25,000
Bonds payable
4
RAEAR 310 10,334 10,255 10,996 10,620 5,415
Long-term loans payable
ghoe)rmj' 18,178 20,821 19,201 21,944 19,730 19,071
= A .
&R = "-_I-, ) 92,154 106,034 97,104 108,447 108,064 107,311
Total liabilities
BEAX : ) 111,230 115,132 118,830 124,667 131,649 139,064
Total shareholder's equity
HIE
TOtaAEF BRI ASE . 10,200 16,791 11,555 10,375 13,461 9,133
Total accumulated other comprehensive income
AN
X Eaﬁi ?# % 24,991 26,481 25,762 30,877 31,106 31,597
Noncontrolling interests
P DNE
MEE G 146,422 158,404 156,148 165,920 176,217 179,795
Total net assets
== 2 AN E
REMAESE 238577 264,438 253253 274368 284,281 287,106

Total liabilities and net assets

AEHMEL—FERES) Exchange rates as of the end of the fiscal year

XKJL usdollar 105.40 120.53 120.54 116.53  113.05 110.91
1—A EURO 145.04 146.54 131.67 122.73  134.95 126.88
ARJIT vuan 17.35 19.34 18.34 16.76 17.30 16.14
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Sheet1

		3月31日現在 ガツ ニチ ゲンザイ				2014/3		2015/3		2016/3		2017/3		2018/3		2019/3

		As of March 31

		流動資産 リュウドウ シサン				150,551		160,653		159,073		173,912		171,067		175,011

		Total current assets

				現金及び預金 ゲンキン オヨ ヨキン		41,015		41,296		38,386		58,073		47,754		49,415

				Cash and deposits

				受取手形及び売掛金 ウケトリ テガタ オヨ ウリカケ キン		51,901		54,617		53,602		57,951		57,889		59,780

				Notes and accounts receivable-trade

				有価証券 ユウカ ショウケン		21,534		27,022		28,238		13,237		19,721		16,089

				Short-term investment securities

				棚卸資産 タナオロシ シサン		30,988		32,800		34,218		39,851		42,909		46,035

				Inventories

				その他 タ		5,111		4,915		4,627		4,798		2,793		3,691

				Other

		固定資産 コテイ シサン				88,025		103,786		94,179		100,456		113,213		112,094

		Total noncurrent assets

				有形固定資産 ユウケイ コテイ シサン		47,976		53,085		53,065		59,174		57,485		60,576

				Property, plant and equipment

				無形固定資産 ムケイ コテイ シサン		11,662		12,358		11,010		10,256		22,269		19,914

				Intangible assets

				投資その他の資産 トウシ タ シサン		28,386		38,342		30,103		31,025		33,458		31,603

				Investments and other assets

		資産合計 シサン ゴウケイ				238,577		264,438		253,253		274,368		284,281		287,106

		Total assets

		流動負債 リュウドウ フサイ				48,663		54,877		47,648		65,505		52,712		57,822

		Total current liabilities

				支払手形及び買掛金 シハライ テガタ オヨ カイカケキン		14,416		15,680		15,201		16,804		16,544		16,374

				Notes and accounts payable-trade

				短期借入金・CP等 タンキ カリイレ キン トウ		5,914		10,292		4,994		9,206		5,221		9,960

				Short-term loans payable and Current portion of bonds

				その他 タ		28,331		28,904		27,452		39,495		30,944		31,485

				Other

		固定負債 コテイ フサイ				43,491		51,156		49,456		42,941		55,352		49,489

		Total noncurrent liabilities

				社債 シャサイ		25,000		20,000		20,000		10,000		25,000		25,000

				Bonds payable

				長期借入金 チョウキ カリイレ キン		310		10,334		10,255		10,996		10,620		5,415

				Long-term loans payable

				その他 タ		18,178		20,821		19,201		21,944		19,730		19,071

				Other

		負債合計 フサイ ゴウケイ				92,154		106,034		97,104		108,447		108,064		107,311

		Total liabilities

				株主資本 カブヌシ シホン		111,230		115,132		118,830		124,667		131,649		139,064

				Total shareholder's equity

				その他包括利益累計額合計 タ ホウカツ リエキ ルイケイガク ゴウケイ		10,200		16,791		11,555		10,375		13,461		9,133

				Total accumulated other comprehensive income

				非支配株主持分 ヒ シハイ カブヌシ モチブン		24,991		26,481		25,762		30,877		31,106		31,597

				Noncontrolling interests

		純資産合計 ジュンシサン ゴウケイ				146,422		158,404		156,148		165,920		176,217		179,795

		Total net assets

		負債純資産合計 フサイ ジュンシサン ゴウケイ				238,577		264,438		253,253		274,368		284,281		287,106

		Total liabilities and net assets



		為替換算レート（期末時点）　 Exchange rates as of the end of the fiscal year カワセ カンザン キマツ ジテン



				米ドル US dollar ベイ		105.40		120.53		120.54		116.53		113.05		110.91

				ユーロ EURO		145.04		146.54		131.67		122.73		134.95		126.88

				人民元 Yuan ジンミンゲン		17.35		19.34		18.34		16.76		17.30		16.14






(Bf:-BAaM)

(Millions of yen)

‘ﬁﬁﬁéﬁ%‘l‘%% Consolidated Statements of Income

L= =
3A3IEKT OREFE 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
Years ended March 31
o S A
EBE 149,633 147,884 145,492 149,452 149,839 152,457

Takara Shuzo
EBEAA—FaF NI IN—T

Takara Shuzo International Group

16,481 26,233 30,490 37,540 70,717 77,834

ShZ \.471_7 =7 23,905 25,969 29,729 29,375 32,312 35,841
Takara Bio Group

;@m 43,123 42,980 41,050 39,017 36,412 32,742
HEE2 €9

“JJ,E%E‘ (23,575) (23,577) (21,398) (21,193) (21,140) (21,431)
Adjustment

= L=

ith:a'IE]es 209,568 219,490 225,364 234,193 268,142 277,443
==

5t L R i 129,447 134,390 135,868 140,182 163,529 168,694
Cost of sales

= F

5e L KR Z 80,121 85099 89495 94,010 104,612 108,749
Gross profit

= N — I A

'EJ’_"_“%&U ﬂwﬁfﬁ _ 70,631 74,003 77,815 80,458 88,999 90,945
Selling, general and administrative expenses

o 3R M

Fhis 4,513 4,428 4,082 5,071 5,569 5,948

Takara Shuzo
EBESA—Fat LT I—T

; 907 2,270 2,752 3,182 4,393 4,532
Takara Shuzo International Group

SN \.471_7 =7 1,954 2,302 2,667 3,202 3,555 5,463
Takara Bio Group
f;ge)rﬁi" 1,581 1,654 2,058 2,167 2,318 1,954
HEE2 &9
SR 533 440 120 720 (224) (95)
Adjustment
aan
= ¥ﬂ H 9,490 11,096 11,680 13,551 15,612 17,804
Operating income
3
5%%1]2& ) 1,122 1,478 1,830 1,537 1,408 1,461
Non-operating income
s
EXNEA 703 746 671 744 936 905
Non-operating expenses
i
i '% *IJE 9,909 11,827 12,840 14,344 16,084 18,359
Ordinary income
AR E ) 9,565 315 353 1,126 3,499 696
Extraordinary gain
3l $§5& 832 689 644 950 679 1,397
Extraordinary loss
& S FR AT A
REFHE H_” SHFERIEE N W 18,642 11,453 12,548 14,520 18,903 17,658
Income before income taxes and minority interests
EABF 7,635 5,088 4,778 5,283 6,374 5,311
Income taxes
Ry Iﬁ
e "_ﬂ LR 11,006 6,365 7,769 9,236 12,528 12,347
Net income
EXEBITmT 5B MRHE e s 3 = 1400 BREE
Net income attributable to the noncontrolling interest ! !
N — = s
ARURECHET DS HHI R 10,280 5,706 7,055 8,480 11,029 10,411

Net income attributable to owners of the parent

ABHBREL—NEhTEHL—) Average exchange rates during the fiscal year

#KJL US dollar 97.73 105.79 121.11 108.81 112.17 110.45
Jd—0 EURO 129.78 140.35 134.31 120.30 126.70 130.35

ANEJT Yuan 15.92 17.18 19.23 16.36 16.62 16.71




Sheet1

		3月31日終了の会計年度 ガツ ニチ シュウリョウ カイケイ ネンド				2014/3		2015/3		2016/3		2017/3		2018/3		2019/3

		Years ended March 31

				宝酒造 タカラ		149,633		147,884		145,492		149,452		149,839		152,457

				Takara Shuzo

				宝酒造インターナショナルグループ タカラ シュゾウ		16,481		26,233		30,490		37,540		70,717		77,834

				Takara Shuzo International Group

				タカラバイオグループ		23,905		25,969		29,729		29,375		32,312		35,841

				Takara Bio Group

				その他 タ		43,123		42,980		41,050		39,017		36,412		32,742

				Other

				調整額 チョウセイ ガク		(23,575)		(23,577)		(21,398)		(21,193)		(21,140)		(21,431)

				Adjustment

		売上高 ウリアゲ ダカ				209,568		219,490		225,364		234,193		268,142		277,443

		Net sales

		売上原価 ウリアゲ ゲンカ				129,447		134,390		135,868		140,182		163,529		168,694

		Cost of sales

		売上総利益 ウリアゲ ソウリエキ				80,121		85,099		89,495		94,010		104,612		108,749

		Gross profit

		販売費及び一般管理費 ハンバイヒ オヨ イッパン カンリヒ				70,631		74,003		77,815		80,458		88,999		90,945

		Selling, general and administrative expenses

				宝酒造 タカラ		4,513		4,428		4,082		5,071		5,569		5,948

				Takara Shuzo

				宝酒造インターナショナルグループ タカラ シュゾウ		907		2,270		2,752		3,182		4,393		4,532

				Takara Shuzo International Group

				タカラバイオグループ		1,954		2,302		2,667		3,202		3,555		5,463

				Takara Bio Group

				その他 タ		1,581		1,654		2,058		2,167		2,318		1,954

				Other

				調整額 チョウセイ ガク		533		440		120		(72)		(224)		(95)

				Adjustment

		営業利益 エイギョウ リエキ				9,490		11,096		11,680		13,551		15,612		17,804

		Operating income

				受取利息・配当金 ウケトリ リソク ハイトウキン		562		691		747		659		700		700

				Interest and dividends income

				その他営業外収益 タ エイギョウガイ シュウエキ		559		786		1,082		878		707		707

				Other

		営業外収益 エイギョウガイ シュウエキ				1,122		1,478		1,830		1,537		1,408		1,461

		Non-operating income

				支払利息 シハライ リソク		464		470		447		481		568		568

				Interest expenses

				その他営業外費用 タ エイギョウガイ ヒヨウ		238		276		223		262		367		367

				Other

		営業外費用 エイギョウガイ ヒヨウ				703		746		671		744		936		905

		Non-operating expenses

		経常利益 ケイジョウ リエキ				9,909		11,827		12,840		14,344		16,084		18,359

		Ordinary income

		特別利益 トクベツ リエキ				9,565		315		353		1,126		3,499		696

		Extraordinary gain

		特別損失 トクベツ ソンシツ				832		689		644		950		679		1,397

		Extraordinary loss

		税金等調整前当期純利益 ゼイキントウ チョウセイ マエ トウキ ジュンリエキ				18,642		11,453		12,548		14,520		18,903		17,658

		Income before income taxes and minority interests

		法人税等 ホウジンゼイトウ				7,635		5,088		4,778		5,283		6,374		5,311

		Income taxes

		当期純利益 トウキ ジュンリエキ				11,006		6,365		7,769		9,236		12,528		12,347

		Net income

		非支配株主に帰属する当期純利益 ヒ シハイ カブヌシ キゾク トウキ ジュン リエキ				726		659		713		755		1,499		1,936

		Net income attributable to the noncontrolling interest

		親会社株主に帰属する当期純利益 オヤガイシャ カブヌシ キゾク トウキ ジュンリエキ				10,280		5,706		7,055		8,480		11,029		10,411

		Net income attributable to owners of the parent



		為替換算レート（期中平均レート）　 Average exchange rates during the fiscal year キチュウ ヘイキン



				米ドル US dollar		97.73		105.79		121.11		108.81		112.17		110.45

				ユーロ EURO		129.78		140.35		134.31		120.30		126.70		130.35

				人民元 Yuan		15.92		17.18		19.23		16.36		16.62		16.71








(Bf:-BAaM)

Consolidated Statements of Cash Flows (Millions of yen)_

@EfEFryY1-IO-FTHEE

3A3BKRTOREEE

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
Years ended March 31
=n 3 - YD . J—
EXEH-LOFYYa-TA— 7,233 9545 10373 12,826 16265 13,508
Net cash provided by (used in) operating activities
7 Py,
BrESREMSMMNE 18,642 11,453 12,548 14,520 18,903 17,658
Income before income taxes and minority interests
[ azh
'Eﬂaﬂﬁ%ﬂ% L 4,287 4,662 5,179 5,171 6,430 6,490
Depreciation and amortization
£ = 28 3t & . deh P
SELHEDBIRER () BINER) | 786 (2202 688  (1,344)  (240)  (2,900)
Decrease (increase) in notes and accounts receivable-trade
4] 3 == NC - AN %
TR E R B DIRIRER ((): 2 0ER) (2,405) (909)  (2,171)  (1,377)  (2,520)  (5,060)
Decrease (increase) in inventories
== ENE BN >
1ik1ﬁﬁ§o)iE /ﬁﬁﬁi (( ) . Im,} gﬁ) 464 998 (239) 208 (10) 324
Increase (decrease) in notes and accounts payable-trade
AABFOX LG (3536) (7,362)  (4664) (5218) (6017)  (6,586)
Income taxes paid
a2k (11,005) 2,905 (968) 866 (279) 3,582
Other, net
TL 35 - W, o . —
*Xﬁ’igu“ftéj‘:)vj/_l ?D . L (12,254) (10,253) (10,864) 16,200 (19,916) (9,213)
Net cash provided by (used in) investing activities
oA - oA [— 7 48 | —
A MPERAEORSI~L S (8322)  (8457)  (5743) (5376)  (6,601) (10,671)
Purchase of property, plant and equipment and intangible assets
A == 2 = -
Proceeds from sales of property, plant and equipment
SE %t g5 g S > O 8 8-
TREOREOEFEROTRURAOMBISORE 573 @6 o @327 (123%) (53
a2k 1,776 (1,746) (5,179) 22,503 (1,399) 1,067
Other, net
HMBEBICLDFrya-o0— 2,562 6,819  (9,482)  (2,828)  (5570)  (4,243)
Net cash provided by (used in) financing activities
== 4= N I N
Proceeds from bonds and long-term loans payable
== fds som " I+ N =8 —_
Repayments of bonds and long-term loans payable
> 8 [ —
BoekRAOmMBIZLSEH (1,521) (6) (1) (0) (2,001) (0)
Purchase of treasury stock
B2 & O HLER (1,827)  (2214) (2,014) (2413)  (2,614)  (3,191)
Cash dividends paid
T 10,950 (872) (2,512) (320) (4,436) (746)
Other, net
RERUREFSNIROBEZE , 1,779 2,030  (240) 31 (202 (812)
Effect of exchange rate changes on cash and cash equivalents
N = &3k
Iﬁ,ﬁ)}z(}ﬁﬁlﬁ]%%d)is e : (679) 8,140 (10,212) 26,228 (9,423) (760)
Net increase (decrease) in cash and cash equivalents
HERUHERFNOAEES ‘ 35287 34,608 42,749 32,536 58,765 49,341
Cash and cash equivalents at beginning of period
ﬁé&l}ﬁf[ﬂ%%@,ﬁﬂ;ﬁ?ﬁ% ) 34,608 42,749 32,536 58,765 49,341 48,580
Cash and cash equivalents at end of period
EBBBREL—(HPEHL—) Average exchange rates during the fiscal year
kKEFJL US dollar 97.73 105.79 121.11 108.81 112.17 110.45
J1—A EURO 129.78 140.35 134.31 120.30 126.70 130.35
AEJT Yuan 15.92 17.18 19.23 16.36 16.62 16.71




Sheet1

		3月31日終了の会計年度 ガツ ニチ シュウリョウ カイケイ ネンド				2014/3		2015/3		2016/3		2017/3		2018/3		2019/3

		Years ended March 31

		営業活動によるキャッシュ・フロー エイギョウ カツドウ				7,233		9,545		10,373		12,826		16,265		13,508

		Net cash provided by (used in) operating activities

				税金等調整前当期純利益 ゼイキントウ チョウセイ マエ トウキ ジュンリエキ		18,642		11,453		12,548		14,520		18,903		17,658

				Income before income taxes and minority interests

				減価償却費 ゲンカ ショウキャク ヒ		4,287		4,662		5,179		5,171		6,430		6,490

				Depreciation and amortization

				売上債権の増減額（( )：増加額） ウリアゲ サイケン ゾウゲンガク ゾウカ ガク		786		(2,202)		688		(1,344)		(240)		(2,900)

				Decrease (increase) in notes and accounts receivable-trade

				たな卸資産の増減額（( )：増加額） オロシ シサン ゾウゲンガク ゾウカ ガク		(2,405)		(909)		(2,171)		(1,377)		(2,520)		(5,060)

				Decrease (increase) in inventories

				仕入債務の増減額（( )：減少額） シイレ サイム ゾウゲンガク ゲンショウ ガク		464		998		(239)		208		(10)		324

				Increase (decrease) in notes and accounts payable-trade

				法人税等の支払額 ホウジンゼイトウ シハライ ガク		(3,536)		(7,362)		(4,664)		(5,218)		(6,017)		(6,586)

				Income taxes paid

				その他 タ		(11,005)		2,905		(968)		866		(279)		3,582

				Other, net

		投資活動によるキャッシュ・フロー トウシ カツドウ				(12,254)		(10,253)		(10,864)		16,200		(19,916)		(9,213)

		Net cash provided by (used in) investing activities

				有形・無形固定資産の取得による支出 ユウケイ ムケイ コテイ シサン シュトク シシュツ		(8,322)		(8,457)		(5,743)		(5,376)		(6,601)		(10,671)

				Purchase of property, plant and equipment and intangible assets

				有形固定資産の売却による収入 ユウケイ コテイ シサン バイキャク シュウニュウ		34		227		57		400		480		444

				Proceeds from sales of property, plant and equipment

				連結の範囲の変更を伴う子会社株式の取得による支出 レンケツ ハンイ ヘンコウ トモナ コガイシャ カブシキ シュトク シシュツ		(5,743)		(276)		0		(1,327)		(12,396)		(53)

				Purchase of investments in subsidiaries resulting in change in scope of consolidation

				その他 タ		1,776		(1,746)		(5,179)		22,503		(1,399)		1,067

				Other, net

		財務活動によるキャッシュ・フロー ザイム カツドウ				2,562		6,819		(9,482)		(2,828)		(5,570)		(4,243)

		Net cash provided by (used in) financing activities

				社債の発行及び長期借入れによる収入 シャサイ ハッコウ オヨ チョウキ カリイレ シュウニュウ		68		10,100		120		13		14,887		0

				Proceeds from bonds and long-term loans payable

				社債の償還及び長期借入金の返済による支出 シャサイ ショウカン オヨ チョウキ カリイレ キン ヘンサイ シシュツ		(5,107)		(187)		(5,074)		(108)		(11,406)		(304)

				Repayments of bonds and long-term loans payable

				自己株式の取得による支出 ジコ カブシキ シュトク シシュツ		(1,521)		(6)		(1)		(0)		(2,001)		(0)

				Purchase of treasury stock

				配当金の支払額 ハイトウキン シハライ ガク		(1,827)		(2,214)		(2,014)		(2,413)		(2,614)		(3,191)

				Cash dividends paid

				その他 タ		10,950		(872)		(2,512)		(320)		(4,436)		(746)

				Other, net

		現金及び現金同等物に係る換算差額 ゲンキン オヨ ゲンキン ドウトウ ブツ カカ カンサン サガク				1,779		2,030		(240)		31		(202)		(812)

		Effect of exchange rate changes on cash and cash equivalents

		現金及び現金同等物の増減額 ゲンキン オヨ ゲンキン ドウトウ ブツ ゾウゲンガク				(679)		8,140		(10,212)		26,228		(9,423)		(760)

		Net increase (decrease) in cash and cash equivalents

		現金及び現金同等物の期首残高 ゲンキン オヨ ゲンキン ドウトウ ブツ キシュ ザンダカ				35,287		34,608		42,749		32,536		58,765		49,341

		Cash and cash equivalents at beginning of period

		新規連結子会社の影響 シンキ レンケツ コガイシャ エイキョウ				-

		Effect of newly consolidated subsidiary

		現金及び現金同等物の期末残高 ゲンキン オヨ ゲンキン ドウトウ ブツ キマツ ザンダカ				34,608		42,749		32,536		58,765		49,341		48,580

		Cash and cash equivalents at end of period



		為替換算レート（期中平均レート）　Average exchange rates during the fiscal year キチュウ ヘイキン



				米ドル US dollar		97.73		105.79		121.11		108.81		112.17		110.45

				ユーロ EURO		129.78		140.35		134.31		120.30		126.70		130.35

				人民元 Yuan		15.92		17.18		19.23		16.36		16.62		16.71
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Profit and Loss Trends
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Years ended March 31_

5t LR - 55 £ SR 32

Cost of sales, Ratio to net sales
(B JAaME /%
(Millions of yen / %)

180,000 62.0%
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- [V
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150,000 — = 61.0%
140,000 H = 1
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SG&A expenses, Ratio to net sales
(BB \AM /%
(Millions ofyen / %)

100,000 36.0%
95,000 1 35.0%
90,000 |

. 0
85,000 o || 1 34.0%
80,000 — P~ - 33.0%
75000 — | - 5 3500
70,000 |+ — = - | | i

. 0
65,000 — — - | || 4 31.0%
60,000 . . . . . 30.0%
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55 LR Cost of sales BRFEERV—AREEE SG&A expenses
FLFER{HZE Ratioto net sales SrtEREER Ratioto net sales
FE 5t LR L ERIimE FEE RTEEBRUV—REEE cLtEREER
FY Cost of sales Ratio to net sales FY SG&A expenses Ratio to net sales
'14/3 129,447 61.8% '14/3 70,631 33.7%
'15/3 134,390 61.2% '15/3 74,003 33.7%
'16/3 135,868 60.3% '16/3 77,815 34.5%
'17/3 140,182 59.9% '17/3 80,458 34.4%
'18/3 163,529 61.0% '18/3 88,999 33.2%
'19/3 168,694 60.8% '19/3 90,945 32.8%

EENE-TLEEEXNEE

Operating income, Operating income margin
(B BAM /%
(Millions of yen / %)

2R EICRET DA HMFILE - LSS AMAI SR

Net income attributable to owners of the parent, Net income margin
(BB JAMA /%)
(Millions of yen / %)

13,000 6.0%
19,000 1 7.0%
17,000 | 11,000 1 5.0%
15,000 | 1 6.0% 9,000 — B 4.0%
7,000 S — — — —
13,000 || - u o ,
, 5.0% 1 3.0%
11,000 — — — — — 5,000 | [ | | | | B
s000 Fumm— R B B B 40% 3000 - — o 20%
7,000 : : : : : 3.0% 1,000 . . . . . 1.0%
'14/3 '15/3  '16/3 '17/3 '18/3 '19/3 '14/3 '15/3 '16/3 '17/3 '18/3 '19/3
= = Net income attributableto
E*ﬂﬁ Operatingincome L LB B e owners of the parent
e LEEEFIEIE Operatingincome margin b R 25 Net income margin
FE EXAE TLEEEAN SR FE BWRELHMAIE Jo LB HEAMR AR
FY Operating income Oper—ating income ma rgin FY Net income attributable to owners of the parent Net income ma I’gin
'14/3 9,490 4.5% '14/3 10,280 4.9%
'15/3 11,096 5.1% '15/3 5,706 2.6%
'16/3 11,680 5.2% '16/3 7,055 3.1%
'17/3 13,551 5.8% '17/3 8,480 3.6%
'18/3 15,612 5.8% '18/3 11,029 4.1%
'19/3 17,804 6.4% '19/3 10,411 3.8%

TAKARA HOLDINGS INC
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		売上原価・売上高原価率 ウリアゲ ゲンカ ウリアゲ ダカ ゲンカ リツ								販売費及び一般管理費・売上高販管費率 ハンバイヒ オヨ イッパン カンリヒ ウリアゲ ダカ ハン カン ヒ リツ

		Cost of sales, Ratio to net sales								SG&A expenses, Ratio to net sales

						（単位：百万円 / %） タンイ ヒャクマンエン								（単位：百万円 / %） タンイ ヒャクマンエン

						(Millions of yen / %)								(Millions of yen / %)































		年度 ネンド		売上原価 ウリアゲ ゲンカ		売上高原価率 ウリアゲ ダカ ゲンカ リツ				年度 ネンド		販売費及び一般管理費 ハンバイヒ オヨ イッパン カンリヒ		売上高販管費率 ウリアゲ ダカ ハン カン ヒ リツ

		FY		Cost of sales		Ratio to net sales				FY		SG&A expenses		Ratio to net sales

		'14/3		129,447		61.8%				'14/3		70,631		33.7%

		'15/3		134,390		61.2%				'15/3		74,003		33.7%

		'16/3		135,868		60.3%				'16/3		77,815		34.5%

		'17/3		140,182		59.9%				'17/3		80,458		34.4%

		'18/3		163,529		61.0%				'18/3		88,999		33.2%

		'19/3		168,694		60.8%				'19/3		90,945		32.8%

















売上原価	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	129447	134390	135868	140182	163529	168694	売上高原価率	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	0.61799999999999999	0.61199999999999999	0.60299999999999998	0.59899999999999998	0.61	0.60799999999999998	販売費及び一般管理費	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	70631	74003	77815	80458	88999	90945	売上高販管費率	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	0.33700000000000002	0.33700000000000002	0.34499999999999997	0.34399999999999997	0.33200000000000002	0.32769999999999999	


Sheet1

		営業利益・売上高営業利益率 エイギョウ リエキ ウリアゲ ダカ エイギョウ リエキ リツ								親会社株主に帰属する当期純利益・売上高当期純利益率 オヤガイシャ カブヌシ キゾク トウキ ジュンリエキ ウリアゲ ダカ トウキ ジュンリエキ リツ

		Operating income, Operating income margin								Net income attributable to owners of the parent, Net income margin

						（単位：百万円 / %） タンイ ヒャクマンエン								（単位：百万円 / %） タンイ ヒャクマンエン

						(Millions of yen / %)								(Millions of yen / %)































		年度 ネンド		営業利益 エイギョウ リエキ		売上高営業利益率 ウリアゲ ダカ エイギョウ リエキ リツ				年度 ネンド		親会社帰属当期純利益 オヤガイシャ キゾク トウキ ジュンリエキ		売上高当期純利益率 ウリアゲ ダカ トウキ ジュンリエキ リツ

		FY		Operating income		Operating income margin				FY		Net income attributable to owners of the parent		Net income margin

		'14/3		9,490		4.5%				'14/3		10,280		4.9%

		'15/3		11,096		5.1%				'15/3		5,706		2.6%

		'16/3		11,680		5.2%				'16/3		7,055		3.1%

		'17/3		13,551		5.8%				'17/3		8,480		3.6%

		'18/3		15,612		5.8%				'18/3		11,029		4.1%

		'19/3		17,804		6.4%				'19/3		10,411		3.8%





営業利益	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	9490	11096	11680	13551	15612	17804	売上高営業利益率	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	4.4999999999999998E-2	5.0999999999999997E-2	5.1999999999999998E-2	5.8000000000000003E-2	5.8000000000000003E-2	6.4000000000000001E-2	親会社帰属当期純利益	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	10280	5706	7055	8480	11029	10411	売上高当期純利益率	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	4.9000000000000002E-2	2.5999999999999999E-2	3.1E-2	3.5999999999999997E-2	4.1000000000000002E-2	3.7999999999999999E-2	


Financial Condition

S BATSIRE

3A3IBRTOSEEE

Years ended March 31_

HEEXR-BCEARLLE
Shareholders' equity, Shareholders' equity ratio

(B BAM /%
(Millions of yen / %)

ARFAEE-D/ELIA

Interest-bearing debt, D/E ratio
(BA-J5AM /%
(Millions ofyen / %)

160,000 52.0% 50,000 50.0%
140,000 || | 40,000 —— — — — — - 45.0%
4 50.0%
30,000 |- — — — — — - 40.0%
120,000 — — — — — —
20,000 |- — NS - — — - 35.0%
4 48.0%

100,000 I-u_— - | B | 10,000 = — - — — — - 30.0%
80,000 : : : : : 46.0% 0 : : : : : 25.0%
'14/3 '15/3  '16/3 '17/3 '18/3 '19/3 '14/3 '15/3 '16/3 '17/3 '18/3 '19/3

BOo&AX Shareholders' equity EFIFBAE Interest-bearing debt
BO&ALE Shareholders'equity ratio D/ELI A D/E ratio
FE HE2&EX B2 &R FE BHFAEE D/ELIF
FY Shareholders' equity Shareholders' equity ratio FY Interest-bearing debt D/E ratio
'14/3 121,431 50.9% '14/3 38,090 32.0%
'15/3 131,923 49.9% '15/3 48,324 36.6%
'16/3 130,386 51.5% '16/3 42,837 32.9%
'17/3 135,043 49.2% '17/3 47,852 35.4%
'18/3 145,111 51.0% '18/3 47,982 33.1%
'19/3 148,197 51.6% '19/3 47,427 32.0%
D/EV A =FH1HlE, B EA X100
D/E ratio = Interest-bearing debt / Shareholders’ equity x 100
B2 & AF £ 3 (ROE) HEERIZEE (ROA)
Return on shareholders' equity (ROE) Return on total assets (ROA)
11.0% 5.0%
9.0% [— 4.0%
7.0% 3.0%
5.0% N 2.0%
3.0% 1.0%
1.0% L L L L L 0.0% L L L L L
'14/3 '15/3 '16/3 '17/3 '18/3 '19/3 '14/3 '15/3 '16/3 '17/3 '18/3 '19/3
& B & AR E (ROE) Return on shareholders' equity 188 RIS 2 (ROA) Return on total assets
(ROE) (ROA)
EE B2 & AF £ 3 (ROE) F£E #8% #E FII 28 3 (ROA)
FY Return on shareholders' equity (ROE) FY Return on total assets (ROA)
'14/3 9.3% '14/3 4.6%
'15/3 4.5% '15/3 2.3%
'16/3 5.4% '16/3 2.7%
'17/3 6.4% '17/3 3.2%
'18/3 7.9% '18/3 3.9%
'19/3 7.1% '19/3 3.6%




Sheet1

		自己資本利益率（ROE） ジコ シホン リエキ リツ								総資産利益率（ROA） ソウシサン リエキ リツ

		Return on shareholders' equity (ROE)								Return on total assets (ROA)































		年度 ネンド				自己資本利益率（ROE） ジコ シホン リエキ リツ				年度 ネンド				総資産利益率（ROA） ソウシサン リエキ リツ

		FY				Return on shareholders' equity (ROE)				FY				Return on total assets (ROA)

		'14/3				9.3%				'14/3				4.6%

		'15/3				4.5%				'15/3				2.3%

		'16/3				5.4%				'16/3				2.7%

		'17/3				6.4%				'17/3				3.2%

		'18/3				7.9%				'18/3				3.9%

		'19/3				7.1%				'19/3				3.6%





自己資本利益率（ROE）	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	9.2999999999999999E-2	4.4999999999999998E-2	5.3999999999999999E-2	6.4000000000000001E-2	7.9000000000000001E-2	7.0999999999999994E-2	総資産利益率（ROA）	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	4.5999999999999999E-2	2.3E-2	2.7E-2	3.2000000000000001E-2	3.9E-2	3.5999999999999997E-2	


Sheet1

		自己資本・自己資本比率 ジコ シホン ジコ シホン ヒリツ リツ								有利子負債・D/Eレシオ ユウ リシ フサイ

		Shareholders' equity, Shareholders' equity ratio								Interest-bearing debt, D/E ratio

						（単位：百万円 / %） タンイ ヒャクマンエン								（単位：百万円 / %） タンイ ヒャクマンエン

						(Millions of yen / %)								(Millions of yen / %)































		年度 ネンド		自己資本 ジコ シホン		自己資本比率 ジコ シホン ヒリツ				年度 ネンド		有利子負債 ユウ リシ フサイ		D/Eレシオ

		FY		Shareholders' equity		Shareholders' equity ratio				FY		Interest-bearing debt		D/E ratio

		'14/3		121,431		50.9%				'14/3		38,090		32.0%

		'15/3		131,923		49.9%				'15/3		48,324		36.6%

		'16/3		130,386		51.5%				'16/3		42,837		32.9%

		'17/3		135,043		49.2%				'17/3		47,852		35.4%

		'18/3		145,111		51.0%				'18/3		47,982		33.1%

		'19/3		148,197		51.6%				'19/3		47,427		32.0%





自己資本	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	121431	131923	130386	135043	145111	148197	自己資本比率	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	0.50900000000000001	0.499	0.51500000000000001	0.49199999999999999	0.51	0.51600000000000001	有利子負債	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	38090	48324	42837	47852	47982	47427	D/Eレシオ	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	0.32	0.36599999999999999	0.32900000000000001	0.35399999999999998	0.33100000000000002	0.32	


S ELNT -5

Per Share Data

3A3IBRTOSEEE

Years ended March 31_

1R & 7= L EAREFI 28 (EPS)

Net income per share (EPS)

1R L =Y E E (BPS)

Net assets per share (BPS)

(B : ) (Bf: )
(Yen) (Yen)
60.00 800.00
750.00
50.00 — — 700.00 || 1
40.00 — — - 650.00 ] ] a
600.00 [ — — — — — —
30.00 — — — — 550.00 || || | || | o
20.00 — — — — — — LY = | [ | | | | |
450.00 — — — — — —
10.00 1 1 L L L 400.00 1 1 ] ] ]
'14/3  '15/3 '16/3 '17/3 '18/3 '19/3 '14/3  '15/3 '16/3 '17/3 '18/3 '19/3
1R LD L HAMFIZE (EPS)  Net income per share (EPS) IRRBDME E (BPS)  Net assets pershare(BPS)
EE 1HR 2 7= ) AR 4% (EPS) F£E 1k Z =Y HlE ZE (BPS)
FY Net income per share (EPS) FY Net assets per share (BPS)
'14/3 50.83 '14/3 603.44
'15/3 28.36 '15/3 655.60
'16/3 35.06 '16/3 647.97
'17/3 42.15 '17/3 671.11
'18/3 54.97 '18/3 726.90
'19/3 52.15 '19/3 742.36
3ABIAKTOREE
=‘%0)1‘H—1' Other Years ended March 31=
RiRRERE- RmENE HEEH-BNREELE
Capital expenditures, Depreciation and amortization Number of employees, Overseas employees ratio
(Bf-J5AM) (BB N/ %)
(Millions of yen) (Persons /%)
12,000 5,000 100.0%
10,000 — 4,500 80.0%
8,000 [ —
4,000 — — —+ 60.0%
6,000 [ — -
3,500 — — — — — —+ 40.0%
4,000 F — — — — — -
2,000 | | | | || | | 1 3,000 — — — — — — 20.0%
0 . . . . . 2,500 . . . . . 0.0%
'14/3 '15/3 '1e/3 '17/3 '18/3 '19/3 '14/3 '15/3 '16/3 '17/3 '18/3 '19/3
RIETREEE Capital expenditures EXREH Number of employees
JiM{EHIE Depreciationand amortization BOMEEXBLEE  Overseas employees ratio
FE B R ek EAmE R & FE REEEH BOMEEBLER
FY Capital expenditures Depreciation and amortization FY Number of employees Overseas employees ratio
'14/3 8,967 4,287 '14/3 3,631 31.1%
'15/3 9,533 4,662 '15/3 3,697 32.9%
'16/3 6,003 5,179 '16/3 3,780 34.1%
'17/3 6,658 5,171 '17/3 4,407 43.3%
'18/3 6,414 6,430 '18/3 4,349 47.2%
'19/3 10,671 6,490 '19/3 4,493 48.6%

TAKARA HOLDINGS INC



Sheet1

		1株当たり当期純利益（EPS） カブ ア トウキ ジュンリエキ								1株当たり純資産（BPS） カブ ア ジュンシサン

		Net income per share (EPS)								Net assets per share (BPS)

						（単位：円） タンイ エン								（単位：円） タンイ エン

						(Yen)								(Yen)





























		年度 ネンド				1株当たり当期純利益（EPS） カブ ア トウキ ジュンリエキ				年度 ネンド				1株当たり純資産（BPS） カブ ア ジュンシサン

		FY				Net income per share (EPS)				FY				Net assets per share (BPS)

		'14/3				50.83				'14/3				603.44

		'15/3				28.36				'15/3				655.60

		'16/3				35.06				'16/3				647.97

		'17/3				42.15				'17/3				671.11

		'18/3				54.97				'18/3				726.90

		'19/3				52.15				'19/3				742.36





1株当たり当期純利益（EPS）	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	50.83	28.36	35.06	42.15	54.97	52.15	1株当たり純資産（BPS）	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	603.44000000000005	655.6	647.97	671.11	726.9	742.36	


Sheet1

		設備投資額・減価償却費 セツビ トウシ ガク ゲンカ ショウキャク ヒ								従業員数・海外従業員比率 ジュウギョウイン スウ カイガイ ジュウギョウイン ヒリツ

		Capital expenditures, Depreciation and amortization								Number of employees, Overseas employees ratio

						（単位：百万円） タンイ ヒャクマンエン								（単位：人 / %） タンイ ニン

						(Millions of yen)								(Persons / %)































		年度 ネンド		設備投資額 セツビ トウシ ガク		減価償却費 ゲンカ ショウキャク ヒ				年度 ネンド		従業員数 ジュウギョウイン スウ		海外従業員比率 カイガイ ジュウギョウイン ヒリツ

		FY		Capital expenditures		Depreciation and amortization				FY		Number of employees		Overseas employees ratio

		'14/3		8,967		4,287				'14/3		3,631		31.1%

		'15/3		9,533		4,662				'15/3		3,697		32.9%

		'16/3		6,003		5,179				'16/3		3,780		34.1%

		'17/3		6,658		5,171				'17/3		4,407		43.3%

		'18/3		6,414		6,430				'18/3		4,349		47.2%

		'19/3		10,671		6,490				'19/3		4,493		48.6%





設備投資額	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	8967	9533	6003	6658	6414	10671	減価償却費	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	4287	4662	5179	5171	6430	6490	従業員数	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	3631	3697	3780	4407	4349	4493	海外従業員比率	'14/3	'15/3	'16/3	'17/3	'18/3	'19/3	0.311	0.32900000000000001	0.34100000000000003	0.433	0.47199999999999998	0.48599999999999999	


. MRATEER  stock Information

_‘H&ﬁlﬁ@*ﬁ@ Stock Price Range on the Tokyo Stock Exchange

HRAE (F) iR (FH5)
Stock price range (Yen) Volume (Thousands)
1800 90,000
1600 I 80,000
1400 - - — —--+— 70,000
1200 4 H H — 60,000
1000 HH = 50,000
800 |4+ 3 - 1 40,000
600 30,000

m H 3k 5 Volume
400 x 20,000
200 I | l u Il [ I II lIIl_l- | I llllll--lll-lllllll III = 10,000
O II IIIIIIIIIIIIII 181 II III I I I IIII II I II III I I I I III III III III III III III III III 181 IIIIIIIIII O
1 3

1357 9111 3 7 911 579111357 911135791113
2015/3 2016/3 2017/3 2018/3 2019/3

“Hiitj_'_’ﬂ Stock Data

L=
3ASIRRT ORFEFE 2014/3  2015/3  2016/3  2017/3  2018/3  2019/3
Years ended March 31
MRFATHRAL (F#) 217,699 217,699 217,699 217,699 201,699 201,699
Number of outstanding shares at year end (Thousands)
MARESHAB(FH) 16,466 16474 16475 16475 2,069 2,069
Number of treasury stocks at year end (Thousands)
b2 i
Stock price
L
i5 1E,( F) ) 793 791 871 927 1,204 1,185
Opening price (Yen)
'E,'{E (F) 1,337 979 1,027 1,256 1,439 1,777
High (Yen)
e
L (F) 709 703 701 871 1,021 1,074
Low (Yen)
%%{E ( F':]). 787 870 927 1,201 1,181 1,309
Closing price (Yen)
HiRE (F48) 268820 149,437 166273 154188 165511 225,991
Volume (Thousands)
Mz —L Ms
1HEé.T_- JE &% (F)*1 11.00 10.00 12.00 13.00 16.00 18.00
Cash dividends per share (Yen)*1
ﬁﬂél'ﬁl'l'ﬂ (%) 21.6 35.3 34.2 30.8 29.0 34.5
Payout ratio (%)
BEKRIEE(EAM) 1471 ] i o0l |
Amount of share buybacks (Millions of yen) ’ !
A7 LER AT (%) *2 37.6 28.3 30.9 28.0 28.0 29.3

Deemed payout ratio (%)*2
*1 20144E3 A IO IR MS 720 A S 4 11 FNSIXFFRIAL M 210 %, 2016423 A IO RS 72 0Fd Y & 12T Y 1M % e A THET,

*1  The year-end dividend for FY2014 included a special dividend of ¥ 2.00. The year-end dividend for FY2016 include a commemorative dividend of ¥1.00.

%2 HZRLELY MR = B NHRAR -+ (R E 2R X (1 —REFEBLR))

*2  Deemed payout ratio: Total dividends / (Consolidated operating income x (1 — Statutory effective tax rate))

TAKARA HOLDINGS INC



Sheet1

		3月31日終了の会計年度 ガツ ニチ シュウリョウ カイケイ ネンド				2014/3		2015/3		2016/3		2017/3		2018/3		2019/3

		Years ended March 31

		期末発行済株式数（千株） キマツ ハッコウ ズミ カブシキスウ センカブ				217,699		217,699		217,699		217,699		201,699		201,699

		Number of outstanding shares at year end (Thousands)

		期末自己株式数（千株） キマツ ジコ カブシキ スウ センカブ				16,466		16,474		16,475		16,475		2,069		2,069

		Number of treasury stocks at year end (Thousands)

		株価 カブカ

		Stock price

				始値（円） ハジ ネ エン		793		791		871		927		1,204		1,185				始値 ハジメネ		期初の終値 キショ オワリネ

				Opening price (Yen)

				高値（円） タカネ エン		1,337		979		1,027		1,256		1,439		1,777				高値 タカネ

				High (Yen)																安値 ヤスネ

				安値（円） ヤスネ エン		709		703		701		871		1,021		1,074

				Low (Yen)																終値 オワリネ		期末の終値 キマツ オワリネ

				終値（円） オワリネ エン		787		870		927		1,201		1,181		1,309

				Closing price (Yen)

		出来高（千株） デキダカ センカブ				268,820		149,437		166,273		154,188		165,511		225,991

		Volume (Thousands)

		1株当たり配当金（円）*1 カブ ア ハイトウキン エン				11.00		10.00		12.00		13.00		16.00		18.00

		Cash dividends per share (Yen)*1

		配当性向（%） ハイトウ セイコウ				21.6		35.3		34.2		30.8		29.0		34.5

		Payout ratio (%)

		自己株式取得額（百万円） ジコ カブシキ シュトク ガク ヒャクマンエン				1,471		-		-		-		2,001		-

		Amount of share buybacks (Millions of yen)

		みなし配当性向（%）*2 ハイトウ セイコウ				37.6		28.3		30.9		28.0		28.0		29.3

		Deemed payout ratio (%)*2






Principal Shareholders

RBE—E

201943 A31HKRHE

As of March 31,2019_

®EH AR (F#) FTAEBRXBDEE (%)
Name Number of shares held (Thousands) Percentage of shares held (%)
— k5 =z e = ==
AANZS—F5A FERBROBREE (D) e -
The Master Trust Bank of Japan, Ltd. (Trust Account)
BAFSR T/ Y —ERERBITHR R (EFE0) - o
Japan Trustee Services Bank, Ltd. (Trust Account) ! )
. & =
Mizuho Bank, Ltd.
j==2]
BHPRERE 9,500 4.76
The Norinchukin Bank
Nl Py A
AR m RREE S - -
Meiji Yasuda Life Insurance Company
g g i =
CEESITE L - .
Bank of Kyoto, Ltd.
PANY > TP A
AT — T RARR A - -
KOKUBU GROUP CORP.
= A =1 TR
FIIL—THEEHRS A o 3,067 154
Takara Group Employees' Shareholding Association
Trust&Custody Services Bank, Ltd.(Security Investment Trust Account) ’ ’
— = =
BAR7IILa—/ILEREHR S 3,000 150

Japan Alcohol Trading Co., Ltd.

() FrAMAEO THRAIRITIVIE TTRYET,

Notes: Any amount that is less than 1,000 shares is disregarded.

5| s g4 2 N . . 20195 3H31HEE
“Fﬁ;ﬁ%ﬂlﬂﬂiﬂﬁj\ﬁﬁ, Distribution of Ownership Among Shareholders Aif,\irch 31,?01_9‘
16.09% —1.03%
9.19% & RhtREs Financial institutions
54.40% HIE - -gan Securities companies
FOMOEREA Other domestic companies
16.38%_/ NEEANE Foreign investors
A ANFDih Individuals and others
2.91% Fhith Others
. 201943 A31B##E
=’**I>(:E Stock and Investor Information As of March 31,2019,
FATHR ¥REH 25,3344
Common stock Number of shareholders 25,334
FATAREMR R %K 870,000,000%% EIEEREIFT BREEL1ED
Authorized 870,000,000 shares Stock listings Tokyo
RITEMRIBE 201,699,743%k AEZI— K 2531
Issued and outstanding 201,699,743 shares Securities code number 2531
HRELBEEEA HTFEFRBITHASH ERRERE B%6R

Shareholders registry administrator ~ Mizuho Trust & Banking Co., Ltd. The annual meeting of shareholders of the

Company is normally held in June each year.
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Sheet1

		株主名 カブヌシ メイ				所有株式数（千株） ショユウ カブシキスウ センカブ						所有株式数の割合（%） ショユウ カブシキスウ ワリアイ

		Name				Number of shares held (Thousands)						Percentage of shares held (%)

		日本マスタートラスト信託銀行株式会社（信託口）				28,065						14.06

		The Master Trust Bank of Japan, Ltd. (Trust Account)

		日本トラスティ・サービス信託銀行株式会社（信託口）				19,395						9.72

		Japan Trustee Services Bank, Ltd. (Trust Account)

		株式会社みずほ銀行				9,738						4.88

		Mizuho Bank, Ltd.

		農林中央金庫				9,500						4.76

		The Norinchukin Bank

		明治安田生命保険相互会社				5,370						2.69

		Meiji Yasuda Life Insurance Company

		株式会社京都銀行				5,000						2.50

		Bank of Kyoto, Ltd.

		国分グループ本社株式会社				3,489						1.75

		KOKUBU GROUP CORP.

		宝グループ社員持株会				3,067						1.54

		Takara Group Employees' Shareholding Association

		資産管理サービス信託銀行株式会社（証券投資信託口） シサン カンリ ショウケン トウシ				3,049						1.53

		Trust&Custody Services Bank, Ltd.(Security Investment Trust Account)

		日本アルコール販売株式会社				3,000						1.50

		Japan Alcohol Trading Co., Ltd.
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Major Consolidated Subsidiaries

R
o - BRIED . .
Name Country :::Tten;%:ss Line of Business
FEE(EREX)
Takara Shuzo (Domestic Business)
FHEEMRA ST AR 100.0% SESE. AH. FRATII-ILORE - RS

Takara Shuzo Co., Ltd.

Japan

Manufacture and sale ofalcoholic beverages,seasonings, and raw alcohol

EBEEAE—Fa TN TN—T(BNEX)

Takara Shuzo International Group (Overseas Business)

EBHEM VAU at kRt BA D -7 B8, EE- ARHOMERTE
T - Honal G ) 100.0% {Management of group companies, export and sale, etc. of alcoholic
akara Shuzo International Group apan e T 0
XE o\ BN RS - BR5E. BB LU ARG
Fakara Sake USAInc, us (100'0 o) Manufacture, sale, export, and import and sale of alcoholic beverages
: KE o | N=RYDA2F —DERSE
Age International, Inc. U (100.0%) sale of bourbon whisky
Mutual Trading Co., Inc KE (67.1%) B B BRHFORA - BT
v ’ u.s ’ Import and wholesale of alcoholic beverages, foods, seasonings, etc.
e EE o\ | ADVF A AT —DEE - BR5E
Ugremein Disitlen G- L U.K (80.6%) Manufacture and sale of Scotch whisky
Tazaki Foods Ltd RE L (100.0%) B BE BERHEOMA - BT
U.K ’ Import and wholesale of alcoholic beverages,foods, seasonings, etc.
R France ’ Import and wholesale of alcoholic beverages,foods, seasonings, etc.
o/ SRR O S sk A L s
Cominport Distribucién S.L. 7‘/\,,{/ (100.0%) B B ARHFO®MA ﬁ”"_“* ,
Spain Import and wholesale of alcoholic beverages,foods, seasonings, etc.
Keta Foods. Lda RV (100.0%) EFE- B ARAEORA - EEE
’ Prtugal ’ Import and wholesale of alcoholic beverages,foods, seasonings, etc.
. . F=AN3U7 ELE- B FRAEOWMA - HIEE
51.09
gzeg Feee) jgales Cemaiy PR Australia ( 6) Import and wholesale of alcoholic beverages,foods, seasonings, etc.
FHEEERARAE FE (62.0%) EFEOME- BR5T. MBS LUEMART
Takara Shuzo Foods Co., Ltd. China : Manufacture, sale, export, and import and sale of alcoholic beverages
iiﬁiiﬁﬁﬁ%ﬁﬂﬂﬁﬁ] EPE (100 ooo) 5@;’5'@%@%&8;U%Agﬁ%
Shanghai Takara Shuzo International Trading Co., Ltd. China ’ Export, and import and sale of alcoholic beverages and foods
SN H :‘L'I:I]EIG) =] 3 B = 5
Takara Shuzo Asia Pacific Pte. Ltd. | 22—V | (100,0y)| ZBERROTSRMES SURA L
Singapore JapanMarket development and sales promotion for Takara Shuzo products
ANINATTIN—F (A FE %)
TakaraBio Group (Biomedical Business)
70 B =5F sh =h T I & BpeE == —F ==Y i AL
. PN HRARE. BeERBRLENRIE - iR, RET—LA BLTFEE
Takara Bio Inc. Japan 60.9% Development and sale of research reagents and scientific instruments, contract
research services and development of gene therapy, health foods and mushroom
business
Takara Bio USA, Inc RE | (100.0%) ARAER- BILFREORR- R
’ ’ u.s ’ Development and sale of research reagents and scientific instruments
) 7o FR St . JR s NEREE
Takara Bio Europe S.A.S. L& (100.0%) B AR BAF S EE‘”‘_ o
France Sale of research reagents and scientific instruments
J— 7T FH =4 Uk BpPs =& —F
Takara Bio Europe AB AII=TY (100.0%) Eﬁ’bﬁﬁ"iiwﬁtm MR3T, ZEET LA '
Sweden Production and sale of research reagents, contract reserch service
SR TRSEDRE - BRE
DSS Takara Bio India Pvt. Ltd 1VF 1 (51.0%)| RAFHRORE- IR
India Development and sale of research reagents
FEYTIE(KE) HRAF BE (00,05 FRAHROMR - Wi Bk, FHY-L2
Shanghai Takara Shuzo International Trading Co., Ltd. China ' Development, production and sale of research reagents, contract reserch service
EBEAYRM (L) HRAR hE (100.0%)| PR ABR - BILFHBORT
Shanghai Takara Shuzo International Trading Co., Ltd. China ’ Sale of research reagents and scientific instruments
= 7o [ & . =h Ay 55
Takara Korea Biomedical Inc. G (100.0%) KESEEES E{t%*&%ﬁw,ﬁJb. e
Korea Sale of research reagents and scientific instruments
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Sheet1

		会社名 カイシャメイ		所在国 ショザイ コク		議決権の
所有割合 ギケツケン ショユウ ワリアイ		主な事業内容 ジギョウ ナイヨウ

		Name		Country		Percentage of 
Equity Owned		Line of Business



		宝酒造（国内事業） タカラ シュゾウ コクナイ ジギョウ

		Takara Shuzo （Domestic Business）

		宝酒造株式会社 タカラ シュゾウ カブシキガイシャ		日本 ニホン		100.0%		酒類、調味料、原料用アルコールの製造・販売 シュルイ チョウミリョウ ゲンリョウヨウ セイゾウ ハンバイ

		Takara Shuzo Co., Ltd.		Japan				Manufacture and sale of alcoholic beverages,seasonings, and raw alcohol



		宝酒造インターナショナルグループ（海外事業） タカラ シュゾウ カイガイ ジギョウ

		Takara Shuzo International Group （Overseas Business）

		宝酒造インターナショナル株式会社 タカラ シュゾウ カブシキガイシャ		日本 ニホン		100.0%		グループ会社管理、酒類・調味料の輸出販売等

		Takara Shuzo International Group 		Japan				Management of group companies, export and sale, etc. of alcoholic beverages and seasonings

		Takara Sake USA Inc.		米国 ベイコク		(100.0%)		酒類の製造・販売、輸出および輸入販売 シュルイ セイゾウ ハンバイ ユシュツ ユニュウ ハンバイ

				U.S				Manufacture, sale, export, and import and sale of alcoholic beverages

		Age International, Inc.		米国 ベイコク		(100.0%)		バーボンウイスキーの販売 ハンバイ

				U.S				Sale of bourbon whisky

		Mutual Trading Co., Inc.		米国 ベイコク		(67.1%)		酒類・食品・調味料等の輸入・卸売業 シュルイ ショクヒン チョウミリョウ トウ ユニュウ オロシウリギョウ

				U.S				Import and wholesale of alcoholic beverages, foods, seasonings, etc.

		The Tomatin Distillery Co. Ltd		英国 エイコク		(80.6%)		スコッチウイスキーの製造・販売 セイゾウ ハンバイ

				U.K				Manufacture and sale of Scotch whisky

		Tazaki Foods Ltd		英国 エイコク		(100.0%)		酒類・食品・調味料等の輸入・卸売業 シュルイ ショクヒン チョウミリョウ トウ ユニュウ オロシウリギョウ

				U.K				Import and wholesale of alcoholic beverages,foods, seasonings, etc.

		FOODEX S.A.S.		仏国 フツ コク		(100.0%)		酒類・食品・調味料等の輸入・卸売業 シュルイ ショクヒン チョウミリョウ トウ ユニュウ オロシウリギョウ

				France				Import and wholesale of alcoholic beverages,foods, seasonings, etc.

		Cominport Distribución S.L.		スペイン		(100.0%)		酒類・食品・調味料等の輸入・卸売業 シュルイ ショクヒン チョウミリョウ トウ ユニュウ オロシウリギョウ

				Spain				Import and wholesale of alcoholic beverages,foods, seasonings, etc.

		Keta Foods, Lda		ポルトガル		(100.0%)		酒類・食品・調味料等の輸入・卸売業 シュルイ ショクヒン チョウミリョウ トウ ユニュウ オロシウリギョウ

				Prtugal				Import and wholesale of alcoholic beverages,foods, seasonings, etc.

		Nippon Food Supplies Company Pty Ltd		オーストラリア		(51.0%)		酒類・食品・調味料等の輸入・卸売業 シュルイ ショクヒン チョウミリョウ トウ ユニュウ オロシウリギョウ

				Australia				Import and wholesale of alcoholic beverages,foods, seasonings, etc.

		宝酒造食品有限公司 タカラ シュゾウ ショクヒン ユウゲン コウシ		中国 チュウゴク		(62.0%)		酒類の製造・販売、輸出および輸入販売 シュルイ セイゾウ ハンバイ ユシュツ ユニュウ ハンバイ

		Takara Shuzo Foods Co., Ltd.		China				Manufacture, sale, export, and import and sale of alcoholic beverages

		上海宝酒造貿易有限公司 シャンハイ タカラ シュゾウ ボウエキ ユウゲン コウシ		中国 チュウゴク		(100.0%)		酒類・食品の輸出および輸入販売

		Shanghai Takara Shuzo International Trading Co., Ltd.		China				Export, and import and sale of alcoholic beverages and foods

		Takara Shuzo Asia Pacific Pte. Ltd.		シンガポール		(100.0%)		宝酒造製品の市場開発および販売促進 タカラ シュゾウ セイヒン シジョウ カイハツ ハンバイ ソクシン

				Singapore				JapanMarket development and sales promotion for Takara Shuzo products



		タカラバイオグループ（バイオ事業） ジギョウ

		TakaraBio Group （Biomedical Business）

		タカラバイオ株式会社 カブシキガイシャ		日本 ニホン		60.9%		研究用試薬、理化学機器などの製造・販売、受託サービス、遺伝子治療の商業化 ケンキュウヨウ シヤク リカガク キキ セイゾウ ハンバイ ジュタク イデンシ チリョウ ショウギョウ カ

		Takara Bio Inc.		Japan				Development and sale of research reagents and scientific instruments, contract research services and development  of gene therapy, health foods and mushroom business

		Takara Bio USA, Inc.		米国 ベイコク		(100.0%)		研究用試薬・理化学機器の開発・販売 ケンキュウヨウ シヤク リカガク キキ カイハツ ハンバイ

				U.S				Development and sale of research reagents and scientific instruments

		Takara Bio Europe S.A.S.		仏国 フツ コク		(100.0%)		研究用試薬・理化学機器の販売 ケンキュウヨウ シヤク リカガク キキ ハンバイ

				France				Sale of research reagents and scientific instruments

		Takara Bio Europe AB		スウェーデン		(100.0%)		研究用試薬の製造・販売、受託サービス

				Sweden				Production and sale of research reagents, contract reserch service

		DSS Takara Bio India Pvt. Ltd		インド		(51.0%)		研究用試薬の製造・販売 ケンキュウヨウ シヤク セイゾウ ハンバイ

				India				Development and sale of research reagents

		宝生物工程（大連）有限公司 タカラ セイブツ コウテイ ダイレン ユウゲン コウシ		中国 チュウゴク		(100.0%)		研究用試薬の開発・製造・販売、受託サービス ケンキュウヨウ シヤク カイハツ セイゾウ ハンバイ ジュタク

		Shanghai Takara Shuzo International Trading Co., Ltd.		China				Development , production and sale of research reagents, contract reserch service

		宝日医生物技術（北京）有限公司 タカラ ニチイ セイブツ ギジュツ ペキン ユウゲン コウシ		中国 チュウゴク		(100.0%)		研究用試薬・理化学機器の販売 ケンキュウヨウ シヤク リカガク キキ ハンバイ

		Shanghai Takara Shuzo International Trading Co., Ltd.		China				Sale of research reagents and scientific instruments

		Takara Korea Biomedical Inc.		韓国 カンコク		(100.0%)		研究用試薬・理化学機器の販売 ケンキュウヨウ シヤク リカガク キキ ハンバイ

				Korea				Sale of research reagents and scientific instruments
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As of March 31, 2019

= BIRIED
=1t £ = i =
Name Country E;:Tn:ﬁ;f Line of Business

T (BRI Vv—T&4t)
Other (Domestic related Business)
K FEIRFR R BE | o000 AR
Taihei Printing Co., Ltd. Japan ’ Printing
e e, BER | o000 THEER
Kawahigashi Shoji Co., Ltd. Japan ’ Real estate leasing
BHRAESH A IRIAVFE IR A BAR 100.0% I=TT4VJICEATRRE. RIBEE. AHIRESE
Total Management Business Co., Ltd. Japan - Marketingresearch, sales promotion planning, and temporary staffing service
INSMRYAT Ltk At BE o0 BE%. AEE ADEREE ASERRAEE KTES
Takara Butsuryu System Co., Ltd. Japan - Transportation, warehousing, automobile service, non-life insurance agent, travel agent, etc.
SInTREHRR R4 BER o0y EEEEME AEES
TAKARA CHOU UN Co., Ltd. Japan ’ Transportation, customs broker, warehousing, etc.
ShoMEKRA R =P 100.0% BA¥ AR 5E
Takara Bussan Co., Ltd. Japan ’ Sale of feed
BRE#IyII-RL—Yay AR 100.0% |71V BABRSE
Luc Corporation, Ltd. Japan ’ Import and sale of wine
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		会社名 カイシャメイ		所在国 ショザイ コク		議決権の
所有割合 ギケツケン ショユウ ワリアイ		主な事業内容 ジギョウ ナイヨウ

		Name		Country		Percentage of 
Equity Owned		Line of Business



		その他（国内グループ会社） タ コクナイ ガイシャ

		Other （Domestic related Business）

		大平印刷株式会社 タイヘイ インサツ カブシキガイシャ		日本 ニホン		100.0%		印刷業

		Taihei Printing Co., Ltd.		Japan				Printing

		川東商事株式会社 カワヒガシ ショウジ カブシキガイシャ		日本 ニホン		100.0%		不動産賃貸 フドウサン チンタイ

		Kawahigashi Shoji Co., Ltd.		Japan				Real estate leasing

		株式会社トータルマネジメントビジネス カブシキガイシャ		日本 ニホン		100.0%		マーケティングに関する調査、販促企画、人材派遣事業 カン チョウサ ハンソク キカク ジンザイ ハケン ジギョウ

		Total Management Business Co., Ltd.		Japan				Marketing research, sales promotion planning, and temporary staffing service

		タカラ物流システム株式会社 ブツリュウ カブシキガイシャ		日本 ニホン		100.0%		運送業、倉庫業、自動車整備業、損害保険代理業、旅行業等 ウンソウギョウ ソウコ ギョウ ジドウシャ セイビ ギョウ ソンガイ ホケン ダイリ ギョウ リョコウギョウ トウ

		Takara Butsuryu System Co., Ltd.		Japan				Transportation, warehousing, automobile service, non-life insurance agent, travel agent, etc.

		タカラ長運株式会社 チョウ ウン カブシキガイシャ		日本 ニホン		100.0%		運送業、通関業、倉庫業等 ウンソウギョウ ツウカン ギョウ ソウコ ギョウ トウ

		TAKARA CHOU UN Co., Ltd.		Japan				Transportation, customs broker, warehousing, etc.

		タカラ容器株式会社 ヨウキ カブシキガイシャ		日本 ニホン		100.0%		容器卸売業 ヨウキ オロシウリギョウ

		Takara Yoki Co., Ltd.		Japan				Wholesale of glass bottles

		タカラ物産株式会社 ブッサン カブシキガイシャ		日本 ニホン		100.0%		飼料販売 シリョウ ハンバイ

		Takara Bussan Co., Ltd.		Japan				Sale of feed

		株式会社ラックコーポレーション カブシキガイシャ		日本 ニホン		100.0%		ワイン輸入販売 ユニュウ ハンバイ

		Luc Corporation, Ltd.		Japan				Import and sale of wine
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Forward-Looking Statements

Statements in this document, other than those based on historical fact, concerning the
current plans, prospects, strategies and expectations of the Company and its Group
represent forecasts of future results. While such statements are based on the conclusions of
management according to information available at the time of writing, they reflect many
assumptions and opinions derived from information that includes major risks and
uncertainties. Actual results may vary significantly from these forecasts due to various
factors.

Factors that could influence actual results include, but are not limited to, economic
conditions, especially trends in consumer spending, as well as exchange rate fluctuations,
changes in laws and government systems, pressure from competitors’ prices and product
strategies, declines in selling power of the Company’s existing and new products,
disruptions to production, violations of the Company’s intellectual property rights, rapid
advances in technology and unfavorable verdicts in major litigation.
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